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A. BiS Introduction
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TThis Agreement contains the terms and conditions governing the provision of the
applicable services by China International (as defined below). Your excellency

"You", "Client" or "Investor") are intended to be the Client and China International in
any document executed under this Agreement

Securities Company Limited (" China International ") to enter into a legal relationship.
Customer means as specified in the Customer Information Statement

A person; China International is currently located at 99 Queen's Road Central, Central,
Hong Kong. Before entering into this Agreement, if you have any doubt about any part
of this Agreement, please consult your professional advisor. The Client is fully aware
that this Agreement constitutes a legally binding agreement. Customer must sign and
complete the Customer Information Statement and return it together with the required
documents related to China International. China International is licensed by the
Securities and Futures Commission (" SFC ") to advise and conduct securities

Stock exchange (Central code: BJF033) and the Stock Exchange of Hong Kong Limited
(the "Hong Kong Stock Exchange")

The participants. The Client intends to open one or more accounts with China
International from time to time for trading in securities or receiving investments

KEMDE zzlifnnu%qﬂ GIEINEE 2R ERY 2 BRREE IR EMIF

RN -

This Section contains specific terms applicable to particular services included in this
Agreement and any other terms and conditions with respect to particular accounts,
facilities or services provided by China International.

1. E#H Definition
1.1 EXBER  BRXEBEMREN  BERKGE NMERERZFHEE
R DLFTARBU T 2 R&HR2E

In this Agreement, unless thc context otherwise requires and terms and
reference used in this Agreement are not defined, the following terms shall
have the following meanings:

(a) “H“F'/\"?fﬁﬁ—ﬁﬁ'ﬁ%' EHERNEBREANTUER,; &9
Bz —EREENEEt AR —EEAREENERR ; SiETZ
LERNES  SARBEIES
“Affiliate” means, in relation to a party, an individual, corporation,
partnership or any other form of entity directly or indirectly
controlling, controlled by or under common control with such party or
any of such entities’ directors, officers or employees;

(b) “HEEEARBE A S B —REERREGERAMEATER
28 - ERATREMRERZEFE 0 PEEREBHR B
RELERA - BT RER ;

“Agreement” means Introduction Section A, General Terms and
Conditions Section B and whenever it is applicable any other
documents hereof whose form the Client irrevocably agrees may be
replaced, amended or supplemental by China International
incidentally at its absolute discretion from time to time;

& E/\”?ahﬂﬂ BRI E BB BRI ERMTZ R - ARES
BERNEZSETFREMNY@PEERELERHAL ;
“Authorized Person(s)” means the person(s) authorized by the Client to
give instructions to China International as notified toChina

(©

International from time to time in such manner as China International
in its absolute discretion requires;

d) FFBBAPBEEP IEEEPERNBRZE A SE M/t thfexE
KRZERA - ATEE - FFEERBIEEF ZEEARELE
K&

“Client” or “Clients”
Authorized Person(s) of his/her/their legal representative, the

means individual person includes the

company or corporate body, the unincorporated body set out in Client
Information Statement and includes its permitted successors and
assigns;
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BB EAREBMRNZ RS RR hERRE -
BUHHESHZEIREARK —EEE RN E IR RE
KNS —ERRIERETRE  TRAE—RFEREZRES
KRR IGHRIBIZ ;
“Client Contract” has the meaning as defined in the Options Trading
Rules of the SEHK which means a contract validly made at the time
when an order in respect of an option series is matched by the
Options System with another order in respect of that option series
and incorporates the terms and conditions of the Standard Contract
for a particular option series;

“ERENBIREESFRPAREESRPEEM - FEH
BEXSZMARASR/AEBMIFAIRABRTERER - jt
ARHZBERPEIEE FEENTHES ZRBARELE
AP BRI E L ;

“Clormation Statement” means the client information
statement provided by the Client to China International before
opening of an account as required by the provisions of SFO and
HKFE and/or SEHK rules, as amended from time to time by notice
to China International from any person named in such statement at
the time of such notice as authorized to give instructions on behalf

of the Client;

“B ‘:'”}a{-EEfFJQ%FE BENEAEL
BE)  FE - EX BYEEERSEE -

i)} &Em& & - AR LEENER
“commodity” or “commodities”
indices (including stock indices), interest rates, exchange rates,
physical assets (including precious metals, agricultural products, oil
and land) and other investments traded, or rights in relation to which

#BE o RREERR
N Ep::

g8 =z O
=ENn

means any currency, security,

are traded, on any exchange;

BIMEPRINERER(FATCA)IEEE A@EEE R ESH
FANRPEWRIEFI DA URERETNARE) - BURE
IR FRREWAR 2 BRI LN EAB BT HE . R
RESHR . FGEREMZE (BEFERN LNEEEEA
i . mRESE . EEREMZH -

“FATCA” means Foreign Account Tax Compliance Act which was
enacted by the U.S. or amended version thereof, and any inter-
governmental agreement, memorandum of understanding,
undertaking and other arrangement between governments and
regulators in connection with FATCA including as entered into by
the government of Hong Kong SAR;

“4MNE AR (Foreign Law chuircmcnt) BREBEMAUTEE
REHSENRE - MPEERLNEETHEATEL

Foreign Law Requirement” means any obligation imposed on the
China International pursuant to any present or future requirement:
() SMEDEE (BEEEE—-REHBBEERAESORNING

R WEEPEAER KRR,

foreign laws (including foreign laws in respect of which CSL in
its sole and absolute discretion considers itself bound and
including laws and regulations of the People’s Republic of China

(“PRC));
(i) EEERNEBFEECERN LREREORE TR
MINESER ;

Hong Kong laws that implement Hong Kong’s obligations under
an agreement with a foreign government (including the
government of the PRC) or regulator;

(i)  PEEFRESNEEET (BFEPEBUT) SREHBR I
=)
under agreements entered into between China International
and a foreign government (including the government of the
PRC) or regulator; or

(iv) EEEBREASIRIMMNEMERE . RE . BUT . RBIREE
BERLG)E (i) AR RVIS S 1SRRI - R ELSRRE  BEESR
BERE FATCA (MURERFHER] S8 E AR PRI R
WERIEERRE -
guidelines or guidance issued by any legal, regulatory,
government, tax or law enforcement body within or outside of

Hong Kong in respect of (i) to (iii). For the avoidance of doubt,
this definition includes any obligation or requirement applying to
China International pursuant to FATCA and as amended or
introduced from time to time;

“ER WEERR BPEARRANBEEERATHE ;

“Hong Kong” or “Hong Kong SAR” means the Hong Kong Special
Administrative Region of the People’s Republic of China;
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(i) FEIEER®RE

“EBHRATEEBMERSMBRATREEAANTIEK ;
“HKFE” means Hong Kong Futures Exchange Limited and its
SUCCESSOrs Or assigns;

“RERBEERENAEZES BESK  PESH - Bt
BRI Z Y

“Investment” includes securities, futures contracts, option contracts
and commodities as defined herein and any property of the similar
nature;

“EEEREIEEBBERRAES (Internal Revenue Service) ;
“IRS” means U.S. Internal Revenue Service;

“THISRERMEBRMS R EEPS AR AR
RIRDER - R - BE - W6 - RA - B6 BE - HE R
BERR5RE ; “Market Requirements” means all the laws,

regulations, constitution,
rulings

W

by-laws, rules, customs, usage,
and interpretations and transaction practices of the
relevant market, exchange, clearing house or jurisdiction as

amended from time to time;

B
“securities” means

BEE)RBURS BT E RN HEE &
TR - IRER - B - BIERE  EE  BFIAFRRE,
shares, stocks, debentures, loan stocks, funds, bonds or notes of,
or issued by, a body, whether incorporated or unincorporated, or
a government or municipal government authority;

(i) TEG)ERPTMEIEP RIS F 2518 B RER B ER (R

A AL E M T ) ;

rights, options or interests in those items mentioned in (i) above
(whether described as units or otherwise) in, or in respect of, such
shares, stocks, debentures, loan stocks, funds, bonds or notes;

(i) EORFASIEENERERS SHERSE RSERE

(v) BEELSEFNER BEMNNME 1R

hHAFRRRE - WBHR BB EZSIHE RS ; certificates
of interest or participation in, temporary or interim certificates
for, receipts for, or warrants to subscribe for or purchase,
such shares, stocks, debentures, loan stocks, funds, bonds or
notes;

(iv) TEERBRERRIDHES

interests in any collective investment scheme;
XEFHEMTEN;
interests, rights, property, whether in the form of an instrument
or otherwise, commonly known as securities;

(vi) RBHERPEKRAFE 392 KRENASITHBRRBZAEN

BERIR AR SRR - BASME - SUBRINLIERTARS ML
RBRBSERINEENER  ENEHE, K

interests, rights or property which is interests, rights or property,
or is of a class or description of interests, rights or property,
prescribed by notice under Section 392 of the Securities and
Futures Ordinance as being regarded as securities in accordance
with the terms of the notice; and

(vi) FHAIEMPEBEEARE] ZRR BEERMES -
such other instruments, assets or property as China
International may determine from time to time
(@ “EBEMXFMEEEMERZAARATSREEEATIEK ;

™)

®

()

“SEHK” means the Stock Exchange of Hong Kong Limited and its
SUCCESSOrS Or assigns;

“EETHREEERSRPEEBRERZET

“SFC” means the Securities and Futures Commission of Hong Kong;

“EHRPEKRGERSRBERG (FEEMNE 571 &)
“SFO” means the Securities and Futures Ordinance (Cap.571 of the
laws of Hong Kong);

“TRIRHR fEPEIERIEBIMNR PR G RIAR I EMIMNEE
RENERT - ZEE—REBHHNOEERE - RHSINREN T
BZEHFIR ;

“Tax Deduction” means a withholding or deduction on the payment
to the Client, considered by China International in its sole and
absolute discretion as required under FATCA and any other Foreign
Law Requirement;

“EE” (U.S.) BEEMNEETRE -
“U.S.” means the United States of America.

EARBZEZDP In This Agreement

(@

RABHNNFIEEEH - k2T ;

words importing the singular shall include the plural and vice-versa;
b)) REARE—MAIRZIVER;

words importing any particular gender shall include any other

gender(s);

FRB I RAGER ~ 156 - RMASRIENIER - BEBEZSHK

ARSI ERT BRI ;

references to any statutes, ordinances, rules or regulations shall

include such statutes, ordinances, rules or regulations as modified or

re-enacted from time to time;

() WMPEBERMS  SFEPEERZEZNBRERATRZE
RATZEEEEBAT ;

references to China International direct or indirect holding

companies, and direct or indirect subsidiaries of such holding

companies;

d) RERARZ MIHERZERABEGAEEHI AR
B RHBERS - EEMRPMIZRSRARBERZRAFE
HEREE ; R
terms and expressions not defined in this Agreement shall bear the
meaning ascribed to them in the HKFE Rules, the SFO, Trading
Rules and Options Trading Rules of the SEHK unless otherwise
defined in this Agreement; and

(e) FABZKEMD - BRBRMEHEIBIE AR HZE 2B - R
A EL
BRI
References to Sections, Clauses and Sub-clauses shall mean Sections,
Clauses, and Sub-clauses of this Agreement.

BEFERNBRAAMEES  KAFZEESMHRBEEREERNKE

B—ENGZ - B PR PEBIEFIFRRNRS - AiR#ESH

=

fhER OB R — T B - PRAR PEIEFRG IR £ N SRR

PEBEEESBRAT -

Unless otherwise stipulated in Client Information Statement, all Sections

in this Agreement shall apply and form an integral part of this Agreement.

Depending on the types of account(s) maintained by the Client with China

International, shall form an integral part of this Agreement together with

other Sections herein. References to China International shall be
construed as references to China Southern Securities Limited.

2.  BRFBAF Account Opening

2.1

22

23

2.4

ERRETHEENRREHHEERAIBZRAPXMHEZEART
RENZSRTE - AHZPTRENAAERY - ISP EBEBR AL
HMEFRIURPEIEL -

Services that the Client requests will be made available to the Client after
completion of this Agreement, in particular the Client Information
Statement and other documentation required by China International. All
requests for any services provided to the Client under this Agreement
will be subject to Client Information’s acceptance which will be deemed
to occur upon the opening of the relevant account(s) for the requested
services provided by China International to the Client.

o RIRPAEPNEMRBEAEFRENERFEHRTRS &
SEUAN - BREBRPEBERE—EEREE -

The continued availability of any services provided by Client Information
to the Client shall be subject to Client Information’s consent, in its
sole discretion and to the fulfillment by the Client of such conditions as
China International may require.

E#EPUERT  EXPEXNERETATPEBRREEZRE - 2P
TECERGARERBEAASEMBERNEEREEEERRFA
ZEEREE -

In any event, when the Customer requests or uses any of the services
provided by China International, the Customer represents that he is

the legal and beneficial owner or otherwise authorized to handle the
funds and assets in the Customer's account.

ERABRFHNFIMERE BERFN—IIRFEEHNRITEE
BNEE - EPRILERETEEFMEE AERTELEHEZ

—IIMEBNEMLFE - —ARRERFNHRERBAEFZHFEASR
EEEREE 2 RITRH -

The Client acknowledges that the account is opened in Hong Kong, and
that all the operations in relation to the account shall be governed and
enforced by the laws of Hong Kong. The Client warrants that this
investment complies with the laws and regulations of the Client’s residing
domicile and all the required approval has been granted. The Client will
arrange all the funds used for the operation of the account to be deposited
to the bank account(s) designated by China International.

3. XRBHIEZT Trading Order
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3.1

32

33

34

35

3.6

37

EFPHEFPHERATGQPEBERE LR EERB R EE
EREMZSENUAEFATES/PERZ/REES - P
U EENESENAEREEPREPHERASBEEPHAR
BHMOER - EEHAEFHANETMTS - PEBESEERRT
ERBREZSETNWATHNGD -

The Client or the Client’s Authorized Person(s) may give to China
International instructions (which China International may at its absolute
discretion reject) to effect securities/futures/investment fund transactions
for the Client. China International may act upon instructions given
orally, in writing or electronically which purport, and which China
International reasonably believes to come from the Client or the Client’s
Authorized Person(s) or to have been given on the Client’s behalf.

China International may, but is not obliged to, verify the capacity of the
person(s) giving those instructions.

MPEERERMNS - MEREF AERASEUABARERZ
ESAEUABEHERE - PREBEKERE

If, in the opinion of China International , there is any ambiguity or
conflict in any instructions given by the Client, the Authorized

Person(s) or any person purporting to be acting under the Client’s
authority, China International may choose:

(@) AHTEIES  BHEBLAEEIERBAZD
1k 3

not to act on such instructions until the ambiguity or conflict has been

R
IR

resolved to China International ’s satisfaction; or

(b) KEBHEBEREZES ZREREEMATES - Am -
& REFERBEZRZGZEIEESEEMIERTESE -
to act according to China International ’s interpretation of the
instruction, and China International shall not be responsible or
liable howsoever for any loss or damage that the Client may
sustain directly or indirectly as a result of China International
making such choice or acting in accordance with it.

FRIFPRIEIRS TUWEIEMREA - BEZEARA - BEARAZ
EERHZE0EN  PEBEREHENZBRRARRERERZBNY

= -

Until receipt by China International of a written notice of revocation of
the authority of Authorized Person(s), any attorney, authorized
representative or person, China International shall be entitled to continue
to treat such persons as authorized.

RIFPEEREARES/ BERS/MREET MR EERMUPEER
FEZHRETRZN  SAIPEEREEUEFHNATREANSD
REBEEEHNBEEREUTELABBEEBA - TARSMAEE
FINER - SIARmSENECRTERNE S/ MERS/REES -
PEERERENREBRRZPAERNEEME - @i - A8
HitfmEERELRA -

China International shall act as the Client’s execution agent in effecting
the Client’s securities/futures/investment fund transactions in such
manner and through any of its Affiliate, members of any exchange or
clearing house, or brokers in the relevant markets as China International
may absolutely think fit, unless China International indicates to the
Client in the relevant contract notes that China International is acting as
principal to the Client’s transactions. China International shall not be
accountable to the Client for any commissions, remuneration, profit or
other benefits resulting therefrom.

FrEPEBEERSUEFRERMETHNES/ MERG/RERRY
RIRBABHTISREMET -
All securities/futures/ investment fund transactions which China

International effects on the Client’s instructions shall be effected in
accordance with the Market Requirements.

PEERAEOEFMEPNES/BERZ/REETNEE - B
FEESMEHRE - PRBFRBEBBAZIRR - RARS5M - 4
BN EERPNMAZTSREMETHNAAES/PERZ/MRER
ERFNFABETENZEHEFEENORN

China International gives no warranty to the Client in respect of the
value, merit or desirability of the Client’s securities/investment fund
transactions and all securities /investment fund transactions effected
and actions taken by China International in accordance with the terms
of business of any of its Affiliate, members of any exchange or

clearing house, or brokers in the relevant markets and Market
Requirements shall be binding on the Client in allrespects.

ERRATHEM ISR R ET PRI
OERBENANEEFINEERPNERNER T  MEBHTER
ERENSAREPNEERARMEFN PREERLABERSNEE
BEFIT BEUEBRBUMAEFPNTEERMAE FHREEH
FAMMANTELRS - HERBRANES - BRABESHALOGE
ZEREHNERR  PEERUCEEZERHSES - BREHS
HRE
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FHEFZREATE BEERSESRTER -

The Client hereby irrevocably instructs and authorizes China International
(without prior notice to or consent from the Client), to combine the
Client’s orders with the orders of other Clients or China International ’s
own orders for execution as China International may in its absolute
discretion think fit or decide, which may result in a more or less favorable
price being obtained for the Client than executing the Client’s orders
separately. Where there are insufficient securities, commodities or
futures contracts to satisfy orders so combined, the transactions shall
be allocated with priority given to Clients with due regard to market
practice, applicable Market Requirements and fairness to all Clients of
China International

EFitZE Short Selling

41 MHEKRERER  TEERCHHESRERS  MBREFPRER
BESEENRPEEREEQDE T HEIREDNLE) - PEEEA
HEAEIEERES  BR  BESOLLMABEEUSATUT
& ERERLMRPEERERIER  NEEHABREMHEE =
PRIEFSEE2METEBRERRHEREE -
In case of the sale of any securities, by China International at the direction
of the Client and the inability of China International to deliver the same to
the purchaser by reason of the Client’s failure to supply China
International therewith; then, and in such event, the Client authorizes
China International to borrow any securities, commodities, futures
contracts, or other property necessary to make delivery thereof, and the
Client hereby agrees to fully indemnify and hold harmless against any loss
which China International may sustain thereby, any premiums which
China International may be required to pay, or for any loss which China

International may sustain by reason of the inability of China International
to borrow the securities, commodities, futures contract, or other property

12 PHEEeBRBETEEREBRTAGARESAEENEAS
BERAIELANIEERAHER UM PEBERAEREECERR
RES -

The Client agrees to fully indemnify China International on demand
against all losses, damage, interest, charges, expenses and costs
reasonably suffered or incurred byChina International arising out of or in
connection with this Agreement and pay China International all relevant
brokerage and commission charges.
EFEEXE Telephone Recording
& ROERBR S TR AR AR PRRBETREMUFE AR HNA
7’ MPEE R R EA IR -
China International may use voice recording procedures in
connection with any communications with the Client and China International
shall have the sole ownership of any of such voice recording which shall

constitute conclusive evidence of the communications so recorded.

SpEEEEE - UL Foreign Currency Settlement

e PIERPEBREARERSAAEMTSI LGN - MEERS
PASME DAL - B (— ) —IDSMEREN B IR R B INER B MR 2 —1])18
# - MEEFAE ; (D) ILEREMARN ZRESAATEERER
BEZEBMHRN ; (= ) REEGHNEREMSHIERTBEERARS
RETAEZPIRF - FIAMERBAMERAPREBRZRERIMNET S
MmERERE -

In the event that the Client directs China International to enter into any contract
on an exchange or other market on which such transactions are effected in a
foreign currency: (a) any profit or loss arising as a result of a fluctuation in the
exchange rate affecting such currency will be entirely for the account and risk of
the Client; (b) all initial and subsequent deposits for margin purposes shall be
made in such currency in such amounts as China International may, in the sole

discretion of China International require; and (c) when such a contract is
liquidated China International shall debit or credit the account of the Client in
the currency in which such account is denominated at a rate of exchange (where
the relevant contract is denominated in currency other than that of the account)
determined by China International in the sole discretion of China
International on the basis of the then prevailing money market rates of
exchange between such cur renices.

HEISFE Asset Trust

RTS8 RIESUBRZBERNR/EESRESEPIN
PEEREEFSETA( MBERKEEEEM )  AEPZRPWEIZE
ORI FEFREME - PRBEFONETASH  BhEBERZEED
B - W EREREMN T ESEFRP BRERFZh - MERFIEHBA - BH
AE R E R E & O o E R R B AE s (8 R B AR AT S R IBIRE
TSR PEERSESUARENSERERME BEREXMELS AR
PEY =EEHE -

Save and except Clause 8 below and/or securities margin Client, all monies,

securities or other property received by China International from the Client or
from any other person (including a clearing house) for the account of the Client
shall be held by China International as trustee, segregated from China
International’s own assets, and that all such monies, securities or other property
so held by China International shall not form part of the assets of China
International for insolvency or winding up purposes but shall be returned to the
Client promptly upon the appointment of a provisional ll&§§5%ﬁ%@&%§%§
similar



8.

officer over all or any part of the China InternationalChina International’s business or assets.

EOSHREIEZEE® Accounts Combination and General Lien

8.1

82

83

8.4

8.5

LA EEPEEREEERERARZT - PRERRZEHER
B - HEEEEDAE EPEEMRAEA Z B OER  RERRR
AETBRRRAFEERAERECEZPREA( AREEEAR
BABMBAES ) AR ARENRREURRERRBEEMNSE
EHEEESE BN FREME M PEEEF E2EAES - BS
B BESHREMEXTZAHERER - PEERRAESE

ENERZENLSEE N REERSRIRLUEHNIEESFHPE
BIFRFrEET - AATEBIRHIESEERRBEBIE - TR

MEFETEBERRUZMERS  TAwERBNETERENN
RH - RASMH  BIRIPS ISR  EAREAMBRESR -
PEBEFNBEBRILEFRPREMOINE  BEREPRIREHES
FPRYEBEREZEBRAERE - RBBEEPBFTT - PEER
NE I REFRERSEFEPRHBIRARRFPAMIE - WEIARLIE
BREENAEFHEMERNREZBTZENAFTEERIZER
XZRE -

Without prejudice and in addition to any general lien, right of set-off or
similar right to which China International may be entitled by law, all of
the Client’s interest in any funds, securities, commodities, futures
contracts, or other property held by China International for any purpose or
carried by China International in any account for the Client (either
individually or jointly with others) or which may be in the possession of
China International at any time and for any purpose, including safe-
keeping, shall be subject to general lien in the favor of China International
shall also have the right to sell such property (and China International is
authorized to do all such things necessary in connection with such sale)
and utilize the proceeds to offset and discharge all of the obligations and
liabilities of the Client to China International, regardless of whether such
obligations and liabilities are actual or contingent, primary or collateral,
secured or unsecured, joint or several, regardless of whether any other
person is interested in or China International has made advances in
connection with such property, and irrespective of the number of accounts
the Client may carry with China International shall be entitled at any time
without notice to combine and/or consolidate all or any of the Client’s
accounts with China International. Without limiting or modifying the
general provisions of this Agreement, China International is hereby
specifically authorized to transfer any sum or sums among the different
accounts that the Client has with China International to the extent
permitted under relevant law.

PEERSIEFZRETIRE BREPREPPREENMAENED
REHE (RABREEIN) BUEXNEFERKTPEERNE
% MBABLBNER - ERPAUHOLTRE -

The Client irrevocably authorizes China International to set off,
transfer or apply, without prior notice to the Client, all or any of the
monies, securities or other property from time to time standing to the
credit of any or more of such accounts of the Client (whether or not then
due) which the Client is any time beneficially entitled in, or towards
settlement of any sum then due from the Client to China International and
unpaid.

BEREZERS - &
EPERMRERDE

BMEFBAN) -

In respect of a joint account, China International shall be entitled to set-
off any sums standing to the credit of such joint account against the debit
balance in other account(s) of the Client which may be held by one or
more holders of such joint account.

RBEREPRFATENRIEEHEUSAY
BROREEPZMERFOERZR—A

NETZEEH B BHNBERHR—BEERRRS —Bas.
ZERRPERBIEBRBRELARAENRIRELE -

Where any such combination, consolidation, set-off or transfer requires the
conversion of one currency into another, such conversion shall be

calculated at the rate of exchange conclusively determined by China
International.

FIBREFWERK  HAEFERY  REFBEAREFFAN
FURS  Bm - PEEHNIEMMECEREE)BSUSE—BEE
ERT AR U NERE PR PR EBEANRBE
IENRERE - EEERABRBEAARA YRS EEESNE
BEANPEBEEREEBRINBERENERR S AR EREE
LENERE  WERBMINENETHEBERNERBARBRE
PROBEBERSEBBANRE  EEFPE2 U RBREFNER
% DEERSEREFNERREEFXIEERERNERT - @
EFRREMBETREBERIEREENEN - REERES -

All the Client’s securities, commodities, futures contracts, or other property
received for the Client, or deposited by the Client, or purchased for the
Client or held on the Client’s behalf (“the Charged Assets”) shall stand
charged by way of first fixed charge as continuing security for the
payment and discharge of any amounts due and owing by the Client to
China International or its

B R Page 25/25

8.6

Affiliates. The Client as beneficial owner hereby irrevocably authorizes
China International or its Affiliates to sell or dispose of the Charged
Assets at such price and in such manner at China International’s
absolute discretion and to apply the net proceeds thereof to repay China
International or its Affiliate and discharge the Client’s indebtedness to
China Internationalor its Affiliates. Upon full payment and discharge of
the Client’s obligations, China International shall at the Client’s request
and expense release to the Client all right, title and interest of China
International in the Charged Assets.

NEBZHES 13 KE 14 FFAENAESGEER . PEERERE

FETEMBMNERNERT - KEFAESINEATE - WERFASHN
BURREMIRAAEERBNER - HARRXE) UHIEE SR PE
B R B EL R R A\ B R B TR B Sl A R IEIE R R E - Upon

the occurrence of an event of default as specified in Clauses 13 and 14
hereof, China International shall be entitled, without notice or demand, to
take any of the actions set out thereunder and apply the net proceeds (after
deduction of all fees, costs and expenses properly incurred) in
reduction of the Client’s outstanding obligations or indebtedness to
China International or its Affiliates.

BEFMEE Asset Handling & Custodian

9.1

9.2

9.3

9.4

RETTHHERE  UNEHSFIEEEPEBEREEREERRR
FIERIR - FHREOSHEEBEESZERE)  PEERI=A
REgmEEZETMNSRAE -

Subject to applicable Market Requirements, China International is hereby
authorized to deposit any cash balances in any account(s) of the Client
with any such financial institution (as approved by the SFC) as China
International shall think fit (including with any associated company),
and China International shall be entitled to retain any interest and benefit
resulting from such deposit.

& R R ISRERIEEIMF I RN -

In respect of money held or received outside of Hong Kong, all such
amounts shall be dealt with by China International in accordance with
the applicable Market Requirements.

HRIRFIMNEALHBRFNEEEERMZMIES  BRFERPAE
FRET - PEERAREEZBRERFFEENEERMFEAN
BEETECEERSNEARA -

Where securities are accepted on behalf of the Client in jurisdictions
restricting foreign ownership of securities, China International may, but is
not obligated to, ascertain the nationality of the owner of such securities or

whether such securities are approved for foreign ownership unless
specifically instructed by the Client.

HEROBIMRERE SRR )N TMEMINDERER FHIEF -

EFRIRI AP R B PR T Z 155K

Subject to the compliance of FATCA and any other Foreign Law

Requirement, the Client agrees and authorizes China International that:

(a) TPEEREAE—REHNVHIEE HEFPKKRED - RN
IREARIR (O & ERR 52 ERRI30% /30 Ea E th 3= E E
REARERNOEER) - LRIV A BEZRIRHE SRR
FRETERNER - WINERNE QIR R P B R H i — R 48
HRBERFWAEWIRFEAREA - BRPER  #ETUERT
TEBEREGBARSIURE CBMERRNEGRIER) EXUR
PREERRA P MRS RN NRIER - F5IBEP
EaEMALTHIBERREBEERE EETEE;

China International is entitled to withhold and deduct any
payment or funds (which may be subject to 30% of the gross

proceeds and/or any other amount as required by IRS from time to
time), and any amount in relation to the Tax Deduction and any
other withholding payment form the Client’s accounts (may be
held in whatever account or in whatever manner). The payment or
funds being withheld or deducted, will be in possession or control by
China International as considered by China International’s sole and
absolute discretion. In any event that China International is required
to withhold or deduct any amount from any accounts of the Client
in compliance with FATCA, the Client confirms that China
International shall not be liable for any loss or damages suffered by
the Client or any other party;

(b) SEERFZEE-REBHNIBERFATER - PEEKD
IR - g5 ERERNLILEURBABRIELNRS . AR
B
any transaction, payment or instruction may be delayed, blocked,
transferred or terminated where considered by China International in
its sole and absolute discretion;

(©) TEHERZAZEEE () ZPEEERREGENETHRINU
FERBRAEBERREGHLE ER/AEEEFIRFR
UEABEENEMEENZENETEND - DERPEBEBRET
ZHE-REBHNBEERSE CBIMRERRERAR) SE
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10.

EF

TEAINEDEIRE FRENER ; ()ELEFEPEEERRE
WANEENERPENEBHNEETELIRS METEAR
5 ; R/E (i) D & LS B RS A2 LE R PR

China International shall have full authority to (i) sell, liquidate and/
or otherwise dispose in any manner and at such price and on
such terms and conditions as China International deems fit all or
part of any of the assets in the Client’s account(s) that may
produce funds to enable China International to comply with its
obligations considered by China International in its sole and
absolute discretion as required under FATCA and any other Foreign
Law Requirement; (ii) prohibit the Client from effecting any
transactions through or under any of the Client’s account(s) for such
period as China International deems necessary or appropriate; and/
or (iii) close or suspend the Client’s account(s);

d) WEFIRFIEETHASETEURBMBARIEEN - &
FRAMBGFEABRIIMREUEEFARNRERRER - RG)EE
EPEBERNIREAET AR ERERPEBEEERNWEMES
gz - ARITEERT2ERERNERSEZE Z1TE
(BRERRRASEFHRAEXEMNRTFEEGHTER) UREER
aREFPREAEREBHEPEBRAELRALIR ZE @B R
A
if any Tax Deduction and any other withholding payment is being or
going to be made, the Client shall be required to immediately (i)
restore the required additional amount when the margin level is
impaired; and (ii) make the required payment to China International
for any other settlement or payments arrangement as required by

China International in relation to the Client; failing which China
International have an absolute discretion to take appropriate action
(including but not limited to closing out all or some of the
contracts transacted with or undertaken on behalf of the Client) as it
deem s fit to protect its interests and the Client shall be liable for
any debit balance in any account(s) with China International;

() HFPER wEREUBERT  PEEREEEHEPEERTE
HRAGRRTHENMEIEARNRERE - BRIIEEX
EEE;
the Client confirms that China International shall not be liable for
any gross up, loss or damages suffered by the Client or any other
party in relation to the withholding or deduction being made
under the Client’s accounts and as a result of China International’s
exercising of its rights under this clause;

O M[PBEEFRREEREPAARTTBRAALNER - XHR
SEMR . ARG PREBEREITERCEIMRPIRRERIER)
FEMTEMINEDEREIR FTHER - EPERLEEPEEER
OWEMRBREFEINSHER - TABEBAEPINESH
B (BREARREREERD) FLKE - ZERFGEESPREMR
SERERDWHERNER - I RE T RMFERMER P EEH
BRESHBREEIEL  BERMAS - Al—BHESEE - ©
provide all information, documents and supporting materials
which is relating to the Client or their related parties under the
Client’s account and to coordinate with China International

to fulfill its obligations required under FATCA or any Foreign Law
Requirement. The Client agrees China International to collect such
information for the purpose of disclosures to governmental
agencies or regulatory bodies (including but not limited to IRS).
The Client undertakes to fully indemnify China International
against any loss, damages and cost suffered by China
International as a result of the Client providing misleading or
false information or otherwise failing to comply with any
requirement under FATCA and any other Foreign Law Requirement.

& ZClient’s Undertakings

ERREREBEBRERL - REREGE

The Client hereby represents, warrants and undertakes to China International

that:
10.1

102 BAZEPZREBASRAFEARERRHEL -

PZRBASEBELNAMRER - EFRRREB RSB LA

EFEATHENRENUARZERTERTREFERRHZ
Z—VEEER  EFCIEMAREEZERE - HtRTTEA
TRABBEZAAEET - ARSI EREARIMEEFERES
BMABERBHWRNZERE -

The Client has full power, authority and capacity to enter into this
Agreement and to execute and perform all the Client’s obligation under this
Agreement and where appropriate, the Client has obtained and taken all
necessary corporate authorizations and other actions to execute and perform
all obligations under this Agreement and each of this Agreement constitute

valid and legally binding obligation of the Client’s in accordance with its
terms.

Mo EIE

LN

—VEEGX  MEEABERT  AFERZSEEGH - 194
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ERBHMEREENRNRARNTHEZE -

The Client warrants that in the case of an individual, he is of full age and
capacity and in the case of a firm or corporation, it is duly constituted and
incorporated and has power to enter into this Agreement and all contracts
made or to be made pursuant to this Agreement and such contracts are and
will constitute legal binding and enforceable obligations of the Client.

103 FpBEARKCREFMERREEZESOEPT2RE TPY

rHBFEABTRTRERERES  AREFERBBERE RER R

REER  WREBERERKBURR - K@ ZABHARRP
7% 25 75 PR A S48 Ik www.chinasoutherngroup.net 5E 22 3 51 H & 5
T UEXFZR -

The contents of this Agreement have been fully explained to the Client in
a language preference of the Client and that the Client understands the
contents thereof and agrees with them. Meanwhile, Client has been invited
to read the Risk Disclosure Statements thoroughly, ask questions and take
independent advice if he wishes. The Chinese and English version will be
set out in full from time to time and may be downloaded from China
International’s website www.chinasoutherngroup.netfor Client’s quick
reference.

104 EFEEHASRFEE -

10.6

10.8

10.9 FERBPE

The Client is trading on his own account.

MEPHIRPANEBRRZMNES  EFERKLARRHAMETHA
TREEKEREAAEEFPENBERAMG PEEERKENZS
Hih AT BB ER BN P RS -

The Client is the person ultimately responsible for giving the instruction in
relation to and the ultimate beneficial owner of each transaction in the
Client’s account (except where such other person or entity has been

disclosed to China International in the Client Information Statement or
other written notice has been given to China International).

ERRERLBEPHEAEREAHFRREUELNEEEEM
FHEENPEEROER -
The Client acknowledges that no provisions of this Agreement shall

operate to remove, exclude or restrict any obligation of the Client or rights
of China International under the laws of Hong Kong SAR.

EFREEZABEANEFERNBARBEREI ZEENSRIE
- HERTE -

The Client shall complete the Client Information Statement attached herein
and declare that all information given therein is correct, true and complete.

ERATEBRERGREEEFENBRR/R AR EZATHER

BREMEER - WARBREBMET - TREE  NEFNERBEQ
ERBERZEERUCEBINERT - ELEFPNE

The Client and China International covenant to notify each other
forthwith of any changes in the information supplied in the Client
Information Statement and/or this Agreement. The Client further
undertakes to inform China International forthwith if there is any
change in circumstances which, under applicableU.S.tax regulations,
modifies the Client’s status as a “non-U.S. Person” and causes the Client
to acquire the status of a “U.S. Person”, or vice versa.

IRNEERRZA - ERSRAEER BERIAHE
FEEFPHEYS  BRANAGAETENNES  ARuSEs
FRERTHBEETEEE -

The Client shall not, without the prior written approval of China
International, charge, pledge or allow to subsist any charge or pledge
over Client’s securities, commodities or monies in the Client’s account or

grant or purport to grant an option over any securities or monies in the
Client’s account.

10.10 EFZPBREZTPEBER /A EERARNLEAN UEFZRETR

10.11 EPZLHER -

BT UTEBERRSERENGENTS - BE - XHNBEUE
Kl N EEZIRREURET - BRERT - P IIRIEHEAERER
PEERR/REZEA - REBIERMETZ TR - ##E - X
#

EEBEHIREERUEMRTS -

The Client hereby expressly appoints China International and/or its
authorized person(s) as his attorney and in his name and on his behalf to
do and execute all acts, deeds, documents or things as China
International considers necessary or desirable in connection with the
implementation, execution and enforcement of the terms conferred by
or arising out of this Agreement. The Client hereby further undertakes
to ratify and confirm all such acts, deeds, documents or things so done by
CSSL acting lawfully and in good faith.

BREEFUESRNPEEER - HTHRABNBMEZ
ER  BEFMETVENEEGH HREFAFZRTE  WHAEFXK
CSS-CATC202404V4



112 BFRE#EPEHE

E—RRE -

The Client hereby acknowledges that in respect of all and any contracts he
shall be deemed to have entered into the same upon his own judgment and
at his sole risk, notwithstanding that he may have been advised by China
International, its executive or staff.

10.12 EFHERPEBERE LI AR R PER AT R IGE - EPEEERR

R RATR/ER PR - WRE AR ERANthIEFERR -
i

FERPEERERERR - Al - 1BAEFEPRERNTPRBIERFT
R EAERAE K AR AR -

The Client hereby acknowledges that China International by giving
indulgence to the Client in the completion of this Agreement including,
but not limited to, the due execution hereof and/or due production
of any requisite documentation such as guarantee, address proof,
shall in no way be a waiver of such documentation. The Client shall,
and when so requested by China International, complete the execution
and/or provide the requisite documentation.

10.13 ERFGERAE - PEBERITARERETURERBOZEFREER -

A EHSATEERASE P ETEURSHAPEAREREER
5 RAEPARKEFHFALAESAEMER - ZEREZHLAE
FREAZE - DEEFSERBEUEORASNEARRSZ P
REREFPUEAERLEAN - FRIEP SN EEAN L St ]
B ERL - PEEREEAMREFREZPSETEMA TR
AESEEZREMERRAREEREENTTIER HASNHEXE
B MEFKMETHERETORERSE EEREIREURE
PEBRERNEENEMER - HANEX -

The Client acknowledges and agrees that China International is not
responsible for advising the Client of any disclosure obligations whether
arising generally or as a result of any securities/futures/investment fund
transaction effected by China International or of any holding of securities
or otherwise by or on behalf of the Client. Such obligations of disclosure
are personal obligations of the Client. China International shall not be
obliged to give notice of holdings by or on behalf of the Client in any
form or by any time limit save for any notice or statement to be issued by
China International as expressly set out in this Agreement. China
International shall not be liable for any loss, cost or expense of the Client
arising from any failure or delay by the Client or any other person to
disclose interests in accordance with any Market Requirements and the
Client shall indemnify China International for any loss, cost or expense
arising from any such failure, delay or default which may be suffered or
incurred by China International.

H %18 (B F FUE)Standing Authority (Client Money)
111 BFRIER#ED

IR ERREENRE - TREEFRENHS
BIRBEPHATPREERUEFAERUNTOT—ENSERS
TEUEER/ERREEEFEPEBER ZMIRS WRIEENER
EPEERAERPEE BLBRRE M/ REHERE” - BF -
EPRMESHERPEBERFLEFAIESRRE BRZE )
BEREERETRRSP RN —ENSEBIRFAZFARIE
BEEERBREFALFFER PREBRRNRIEMEE ZETRR - 4
(T TRIAL ) - RIFSERP - AREERNMAZ2GE (F%
FRHEER) R (BERBEEPRB)RA) ARKEITZEEES
HRER - BURFEREEENETBUINMIG R R ASLIRAS
BERRPZEEARS -

The Client hereby authorizes China International to transfer any amount of
fund and/or stock in any one or more trading accounts now or hereafter
opened in the name of the Client with China International in connection
with this Agreement to any other account(s) maintained by the Client
with China International at any time China International deems
appropriate and for such purpose authorizes China International’s
account executive to sign the “Fund Transfer Instruction Form” and/or
“Stock Transfer Instruction Form” on the Client’s behalf. In respect
of fund transfer, the Client hereby gives this Client Money Standing
Authority (“Standing Authority”) to China International. This
Standing Authority covers all monies, assets (including any interest
or dividends derived from the holding of the money or assets) in one or
more segregated account(s) on my/our behalf (“Monies”). Unless
otherwise defined, all the terms used in this authorization letter shall have
the same meanings in the Securities and Futures Ordinance and the
Securities and Futures (Client Money) Rules as amended from time to
time. Segregated account(s) including any account(s) designated as client
account(s) established and maintained in or outsid e Hong Kong.

%% Client authorizes China International to :

(a) HAEHEHPEERRSEETMBASRBE AT RS
HEANEEBIRS - WSEASHNEHHEE o LUE R 58
HtiRPMS#T - PEBRIUSZSBURPATAHER L
PIRFHER - D@REFPH PEBERA TN ENEETE
FEE  THESEBNIEECERENBRN - REIM
W - ARIBEIEIPE  HEHSHK ; R/
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12.

combine or consolidate any or all segregated accounts, of any name
whatsoever and either individually or jointly with others,
maintained by China International and/or any of its subsidiaries
and affiliates from time to time (“China International Group”) and
China International may transfer any sum of Monies to and
between such segregated account(s) to satisfy the Client
obligations or liabilities to any member of the China International
Group, whether such obligations and liabilities are actual,
contingent, primary or collateral, secured or unsecured, or joint or
several; and/or

(b) HPEERILMEREAREESNEABIRS ZERE
RENEMEER IR ; R/
transfer any sum of Monies interchangeably between any of the
segregated accounts maintained at any time by any member of China
International Group; and/or

(©) FAR/FHEEFERTEEREZEMEENES R/FHBER
L EERL ) ZRRRFENEMUELERS DLRFEFZ
RS R/
To receive and/or hold Monies in any segregated account(s) opened
and maintained by China International with its nominated securities
and/or futures broker(s) at China International’s own discretion
(“Nominated Broker”) for the purposes of dealing in the Client’s

transactions; and/or

(4 HRPBEREEERUINEIRPREERLCERIREZE
REREE -
To transfer Monies interchangeably between the segregated
account(s) opened and maintained by China International in Hong
Kong and the segregated account(s) opened and maintained by
China International with the Nominated Broker.

113 EFEREERPEERTRARS P B MR E o
178 -

The Client acknowledges and agrees that China International may do any
of these acts without giving the Client notice.

114 EFBAMARIE R/ KREREHR P
-

The Client understands all of fund and/or stock transfer will be reflected in
the account statement issued to the Client by China International.

115 WP R EREREDERPEBERRREERSERZE
FREJ|PR/HBFRESRP R/AREZHERS - MET
SRR ERERDERTEEFAEESEERSERZHER
SRP -
This Standing Authority is given to China International in consideration of
its agreeing to continue to maintain securities cash and/or margin account
and/or stock options account(s) for the Client and to EFL in consideration
of its agreeing to continue to maintain futures trading account(s) for the
Client.

116 I T R BRERLAEED RU=ABMEEZE

BIUFR P AFIER EAth AR 1R -

This Standing Authority is given without prejudice to other authorities or
rights which China International Group may have in relation to dealing in
Monies in the segregated accounts.

117 BRE#BEAREY  BEEWAMHEN 3 B 31 BER - &FY

DA o B R 35 E B A AR B 5 - BRERIZBRIEE
BAZEYBPRRTEBEREERIZEBMEY 14 BiBsf -
This Standing Authority is valid from the date thereof and expires on 31%
day of March after the date hereof. The Standing Authority may revoke by
giving China International written notice, such notice shall take effect
upon the expiry of 14 days from the date of the Client’s actual receipt of
such notice.

11.8 ZFAATEEREELERERNVARER 14 B2 gaxF
BUEEmMAEA REZFZEREEIFER MELRAEILER
BRERRARYIEEREEEN ZERREREFELTERZRPN
EHEBRTRSENELECSKER 12 EF -

The Client understand that this Standing Authority shall be deemed to be
renewed 12 months on a continuing basis without the Client written
consent if China International issue the Client a written reminder at
least 14 days prior to the expiry date of this Standing Authority, and

the Client does not object to such deemed renewal before such expiry
date.

EFiiJF R4 E ¥ AClient Not Being Ultimate Beneficial Owner

WHRFERAREFPBRMEARRABIRFPETEE - T AFERBHEM

BRT RPEEEEER PR/ AR R/HRES( " EEHE,)
BEERMEBMZEPRZER :

This clause shall apply should the Client not be trading on his own account.

Without affecting any other provisions of this Agreement, in connection with any

BReaTERZRPHEE

CSS-CATC202404V4



13.

lawful request for information made to China International by the HKFE/SEHK
and/or the SFC in respect of any transaction relating to the Client's account with
China International:

12.1

12.2

12.3

ERARTEBERERT - UAREEHRERUEEMBEER (21

B AR ) FEIIALZEH - il - B2 BEERNREMERNS
2

Upon request by China International, the Client shall immediately provide
the following information to the Regulator: identity, address, occupation,
contact details and other identification particulars, amongst other
requested information of

() BEFETRSZRFFREBA (BEFFA) ;
the party on whose account the transaction was effected (so far as
known to the Client)

b) ZRREGNEEBREAA
the person who has the ultimate beneficial interest in the transaction;
and

() HIBLABERBIERNE=F

any third party who originated the transaction;
EEPERNERRERE 2RERRFAZHETETIRS &
PAZPEBIRERT - uAEESHBIRHAMZTE - RPENE
FENSG il - REEERR (WER ) Bz EZETE K
PEEEOEFRERSETHALTNS O it BERBEER -
ZEEREAEE - ERARPHBEER ZIREW TR - BRI
BHAPEER - £IERT  EPTAEEERBEREHRZET
BHAWSD - il - REEE RSB EHE -
If the Client effected the transaction for a collective investment scheme,
discretionary account or discretionary trust, the Client shall, upon request
by China International, inform the Regulator immediately of the identity,
address and contact details of the scheme, account or trust and, if
applicable, the identity, address, occupation and contact details of the
person who, on behalf of the scheme, account or trust, instructed the Client
to effect the transaction and the Client shall inform China International
immediately after his discretion to invest on behalf of any scheme, trust or
account has been overridden. In such event, the Client shall also inform the
Regulator immediately upon request of the identity, address, occupation

and contact details of the person(s) who has or have given the instruction in
relation to the transaction; and

EEPHMERRZEENEREARBEF 2PN NETRS - BEE
WAMBBBERGIE REARBEF 2514 ik BERBRER
AIEFER :

If a multilevel client relationship exists, and the Client does not know the

particulars of the underlying Client for whom the transaction was effected,
the Client confirms that:

(a) HFEHANBHEEFPZEFFHZH  EZFPUREXRUAD
BEREEZEFPEB L 12,1 /122 BRIWER - SHEEIE
BREH - R

the Client shall have the arrangements and entitlement to obtain the

information set out in this Sub-clause 12.1 and / or 12.2 above from
his/her client immediately upon request or procure it; and

(b) EFHMPEBREERIZREMNER UAERNEEDES
BUERSERNEFRMHE LM 121 B/FH122 BHER - RE
WRERFZEFPRERNENEZINERTEEHE -
the Client shall, upon request from China International in relation to
a transaction under his account, immediately request the information
set out in this Sub-clause 12.1 and / or 12.2 above from his
client on whose instructions the transaction was effected so that
the information can be provided to the Regulator immediately.

KEEE Events of Default

M-S EOBAKESH TRKEEL, )
Any of the following shall each constitute an "Event of Default":

131 EWERAEHN - =H:

13.2

in respect of any transaction, the Client shall fail:

(a) RERABZENRIPAISRHMERZHEMTAIRIET4E
hEI R ;
to pay any purchase price or other payments under this Agreement

when due;

(b) RERBEHMBFETNRESNRENEPEBEE ; 5

to provide the required margin when called upon to do so; or

(¢ AEREHGAREBRRENERINIETRWARE RIS
MME) ;
to make or take delivery of the investments or commodity when
required under the relevant contract (as the case may be).

ERETUALEARPFERE - BRIETHMBHECIEORE
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13.4

13.7

13.8

14.1

B,

the filing of a petition in bankruptcy or winding-up or the commencement
of other analogous proceedings against the Client; or the appointment of a
receiver in respect of the Client;

EREBEMATBEREETHRTEOMBENR  HRZATHRER
HitERERRER ;

the levying of attachment, sequestration, distress, execution or other legal
process is levied, enforced or instituted against any of the accounts of the
Client;

BZREIABEMEZAUEE  BENESEREZ M D HHA
@ AL - RUENABEBATZWRATINR ;
any consent, authorization or board or shareholders' resolution required of

the Client to enter into this Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in full force and effect;

B PR 17 5 EL it S P ) o B B8 R A U 2 A o R 2t B AR RIE 22 ol
FEBHZHREN ;
any representation or warranty made in or in pursuance of this Agreement

or in any certificate statement or other documents delivered shall be or
become incorrect in any aspect;

EERAREBRTABZEARARETEENZ(Z)RS MR/
HEFRZRAIMRA ;
the Client's default in the due performance or observance of any terms of

this Agreement and the observance of any by-laws, rules and regulations of
the relevant exchanges and/or clearing houses;

BB ITHIRE/FIEGENFERTRRAEE FBEE
IFEFIBERAEE

the continued performance of any of the transactions or this Agreement
becoming illegal or is claimed by any government authority to be illegal;

BREZFZRNRZNETEEG  RABREAFFRERZEE
IR EIRFEFESE - PEERERRE - #SEEASHET
METRRNRANBIEHTA ;

with respect to the Client's dealing or relationship with China International
forms the view in good faith that any event occurs which constitutes a
material adverse change affecting the financial position condition, or

operation of the Client and action is necessary to protect, enforce or
preserve its rights hereunder;

BERZET - iEEE - WENES -

the death, insanity, bankruptcy or insolvency of the Client.

KREMR Default Consequence

RUERKESH - EAFEPEEREEF=ENECTEhENH

MAET - PEBERREEEEHBINERERNR N ARKEBARE

BRI T HATE :

Without prejudice to any other right or remedy which China International

may have, if any Event of Default shall occur, China International shall

be authorized (but is not obliged), in its absolute discretion and in

accordance with any applicable laws and regulations, to take one or more

of the following actions:

(a) BEUBEEREHRNTZIESHEAEMCE SIELRIERE ;
cancel any or all outstanding orders or any other commitments made
on behalf of the Client under any or all of its accounts;

(b MEEAFEFSEORNEHFETUTFEILREE ;
liquidate or cover all positions in any or all of the accounts by any
means;

() MABRRWIREFR ;
charge default interest at such rate as determined by China
International from time to time;

(d) HERIREEFENETARMBORE B BRAETE
E - URAERENEUSFREAREMRBTERRES
B —UIREEGFBEREAL
sell, dispose of or otherwise deal with in whatever manner any
investment, monies, securities, commodity or other property held for
or on behalf of the Client under any or all of the accounts he
maintains with China International and to apply the proceeds
thereof and any monies to offset and discharge any of the
obligations or liabilities owed to China International by the Client;

(e) BIRARLEZEHEMIRS ;
close any or all of the accounts; and/or

(H AR -

CSS-CATC202404V4



terminate this Agreement forthwith.

142 RBABARTSHFLEMTHER :

In the event of any sale pursuant to Event of Default:

(a) HMRNEERRZREITERX REPEERSKFHEGENS
7 UEXHSRHNEREENEERNATRE &5
AmSEMEE - PEBERACRRIESERAR
China International shall not be responsible for any loss occurred if
it has already used reasonable endeavors to sell or dispose of the
Investments, securities, commodity or other property or any part
thereof at the then available market price; and

(b) (EHEMRSFUSAREEZFIPEBREZAAR
P EGE SN P B B PRI Z5R -
The Client undertakes to pay to China International any
deficiency if the net proceeds of sale shall be insufficient to

s
R =

cover all the outstanding balances owing by him to China
International.

143 FABERAIFHNEEMSRENEZMUTREDE :

144 BEHEHEE

Any proceeds of sale hereunder shall be applied in the following order of
priority for:

(a) XNPEERRZRAELHNHEMS I BRN—IER - WE -
XHERX - ERERBAEARICERER - EER - A&
KEE

payment of all costs, charges, fees and expenses (including, without

limitation, legal fees, stamp duty, commission and brokerage)
incurred by China International;

(b) ZIFBIHFR,; K
payment of all interest due; and

(c) EBNEPAAERNERNX T PEERN—FIENES ; £
BREMASNEER
payment of all monies and liabilities due, owing or incurred by
customer to China International; and any remaining sum shall be paid
to the client.

EZRANERESE  RUZFEEMNEEEPEBERY

LXNQEYYE%NQEYE’JEH DELRR - BBE - RS - FIREMFIE -
BREJAR 2 B AR R O EW s M E 2 e -

Any distribution, refund, compensation, dividends, interest or other
payments which may be received or receivable by China International in
respect of the Investments held under the relevant account or accounts
may be applied by China International as if they were proceeds of sale not
withstanding that the power of sale may not have arisen.

15. 1##IEE Agreement Amendment

15.1

152 AFEFHEAN  BFERBEET—HRSZ—TFHERDR

15.3

154 EABHEKA BN AT EE

15.5 SamIA ESE 152 1&EF -

ENGELIEIRCS i Sl

B REREARRRERFAEIHMAR

BERR 28 - BHERE - EENSFHFER T - PEBROER
BUHEASR IBENEXNENREER - PEBEEGUSEBEHN

EF - ARENBEZHEEENNWBHERAEN - IEFAEARE
WAR - BEEOREBUTE 15.2 RELEXRRE -

No provision of this Agreement shall in any respect be waived, altered,
modified or amended unless such waiver, alteration, modification or
amendment be committed in writing and signed by an authorized officer
of China International. To the extent permitted by law, this Agreement
may be amended by China International from time to time. Written notice
will be given to the Client if there is any significant amendment and
change. Such amendment shall take effect from the date specified in the
notice. If the Client does not accept the same, the Client may terminate
this Agreement in accordance with Clause 15.2 below.

tEEx

AMEREEBEA - MRS RA LR HEREZIEZRE - RIER

5N
A

This Agreement shall continue in effect until terminated by either party
giving not less than seven business days prior written notice to the other.

ERTBEEAR LA - EPEERARERKEIEmEN
AFBERPBZEA—RDELAZEE -

Service of notice of termination by the Client pursuant to Clause 15.2
above shall not affect any transaction entered into by China
International pursuant to this Agreement before the notice has actually
been received by China International.

EAIMRE

ERCDEENENRES -

Contractual provisions intended to survive termination.

EERPNIRARTEREGHNEREE

FRrARRSEREL - AHE A EREE PREBENAEZLE
Notwithstanding Clause 15.2 above, the Client shall have no right to

15.6

terminate this Agreement if the Client has open positions or outstanding
liabilities or obligations.

RNFEBRREFBEEENERTUSMER ZEMEMYEA
ETEEREEREFNYEMNL - RELREREBREMRARE

EEEEPN - AFENEM R ST TRt P EEERTEERE
PHEENXARPEERUERRESIELNBBEANEHEARE

BRI

If China International solicit the sale of or recommend any financial
product to the Client, the financial product must be reasonably suitable
for the Client having regard to the Client’s financial situation,
investment experience and investment objectives. No other provision of
this agreement or any other document China International may ask the
Client to sign and no statement China International may ask the Client to
make derogates from this clause.

16. EE®RPMR Liability Exclusion

16.1

MRIFEER P EERANRB RSB R - P EERRERE AR ERER
EIEESABBITEEMERWIEX  BRAEBRFETOEE -
Neither China International nor its Affiliate shall be liable for any delay
or failure to perform obligations and any losses, damages or costs
resulting therefrom unless such is directly caused by China International’s
negligence or wilful default.

o B B PR R EL B B A S SRR (I B R e B R B (R AR
NWEANFEBEREE - ZEFH B EARRETIRE - BHEE
SRR REMER - F=FBTH  FRAET  BF  EL M5

BN - BE) - BRMERTAIBMUENRHERTR - RESED
PEIR RS S ELMNIT S - B hEER R/ EEA - #7HE
75

B R/EEFHEM A ARRGER
o ABHEFERIBE -

China International and its Affiliate shall not be held responsible for
any undesirable consequences resulting whether directlyor
indirectly from any uncontrollable events including but not limited to
government restrictions, imposition of emergency procedures, exchange
ruling, third party conduct, suspension of trading, war, strike, market
conditions, civil disorder, acts or threatened acts of terrorism, natural
disasters, or any other circumstances beyond China International’s control
whatsoever, including any errors, deficiencies or electronic data
problems, computations, output, operations and other functions of any
equipment and related software of China International and/or its agents,
suppliers, vendors, or counterparts.

B EFREMINEE

17. BEiEE Data Arrangement

17.1

B R Page 25/25

ERAASEMREAEZR TR o BB ERAY BRI E M R R -

PEERESEREEREPIRFNERMRE - (RBUTERRIE T
BB A B R (FhRR) 15 6])

All or any of the Client’s personal information (including but not limited

to financial information) shall be collected and used by China International

in accordance with China International’s policy. China International shall

keep all the Client’s information relating to the Client’s account

confidential (subject as provided for below and in Section J - Notice on
Personal Data (Privacy) Ordinance).

ERFBEAZFAESEFNERT - PEERIDBBERSMH
EWE BRER SRBEMEEDSHAMSUERIKE EEE’]##
PUBSTZEHBIRELER - PRIBERT I EPHE R

A REBA - FEASDHEIKE - DUREIREXHZEZEN - M
PEERRERZEREFTEENRRYTFFETQELE - FF%
EREMAEPEERTILERENAHERSEEBL M ERZET

Bk 1BE FR WE - RREMNBEZER -

China International may, without prior notice to or consent from the
Client, disclose the Client’s details to the relevant exchange, securities
regulators, government agencies to comply with their requirements or
requests for information, or to any relevant persons pursuant to any court
orders or statutory provisions. China International may also disclose the
Client’s information to its Affiliates, agents, assignee or subcontractors
for the purposes of facilitating this Agreement and China International
shall not be liable to the Client for any consequences arising from or out of
such disclosures. The Client agrees to fully indemnify China International
on demand against all losses, damage, interest, charges, expenses and
costs reasonably suffered or incurred by China International arising out
of or in connection with this Agreement.

PEHBERTRETOEFRETEBRUETSHAEMATENE
EEQER - AW - PREERERRRGEDS R IEHRA=EE
R MEZSHRBUYGERRMLRE - PEEKESRIMSELL
EREZPBIATHE -

China International shall not be under any duty to disclose to the Client
any information which may come to its notice in the course of acting in
any capacity for any other persons. However, China International agrees
to take reasonable steps to avoid conflicts of interest and where such
conflicts cannot reasonably be avoided, China International shall take
steps to ensure fair treatment to its Clients.

CSS-CATC202404V4



17.4

I-EETT (CBIMRPRINERAR) SEMSEDERENERT - P

ROWE FEREESFPRM BXHEERRRZNABEER
Fﬂ*ﬁ%ﬁﬁiﬁuﬂ?ﬁ%?”%% (BREBRARREBERRER) LK
B -EFIRSISENTUESREES ‘*—t}ﬁ‘ﬁ“igﬁ:’{é‘ﬂ TREEBUR
HREEAZER RN BRABINSAEEN -

China International can collect, store and process information obtained
from the Client or otherwise in connection with this Agreement and the
client transactions for the purpose of complying with FATCA or
other Foreign Law Requirement, including disclosures to IRS, other
governmental agencies or regulatory bodies from time to time. The Client
further agrees that this may include transfers of information to

jurisdictions which do not have strict data protection policy or data

privacy laws.

18. FEMEIE Communications

18.1

18.2

18.3

18.4

18.5

MERER EIE RN A EERN RN E M — IR EERRAE N P&
ZREAMBNEBESEERR - PEBEKRHAEE -

China International will not be responsible for delays in the transmission
of orders due to a breakdown or failure of transmission of communication
facilities, or to any other cause or causes beyond the reasonable control or
anticipation of China International.

BYIEPZHRE  ESHERE  BEE  REERETOUHEMERNXHG
UREFPEZFENBBEAMEENS é%ﬁ}tﬁztﬂﬂt"z%%_i
ERAEMRBRRER, -ANGRGESEETE - EXEE-§
Fﬁ*ﬁ‘%iﬂ‘%?iﬁﬁﬂﬁﬁ@ﬁ —RERERRE  WRREBE
BRKZE  IHBREWEZE - TREFERKEIAS - THF
?%%%EHQ&’?JJB@ C(BERARIEFUEMEREMICRARE—AEE -
AIRKABEFARME S —ERURZA - ) FATFHEEEZ
BHREEETPREBERSOUFSE -

Reports, written confirmations, notices, daily statements, monthly
statements and any other communications may be transmitted to the Client
(who, in the case of a joint account without nominating a person therefor
will be deemed for these purposes to be the Client whose name first appears
inClient Information Statement) hereto at the address, telephone, facsimile
or telex number or email address given herein, or at such other address or
telephone number as the Client hereafter shall notify China International in
writing, and all communications so transmitted, whether by mail, facsimile,
telegraph, telephone, email, messenger or otherwise, shall be deemed
transmitted when telephoned or when deposited in the mail, or when
received by a transmitting agent, whether actually received by the Client
or not. Any notices given to China International shall not be deemed
transmitted until actually received by China International.

PEERNTEFEBEEEMBRN BRERARFRE ZIRFL
B RHIHE E 5 TRBRAEE E 2 it G EAM P EE R A EEE

Bl Zithih) BB EINEE E 7R ERBANARE S P LUEEEH P
Rt kY - URBCHEFPFAREMRES -

Written confirmations of the execution of the Client’s orders and Client’s
account statements shall be conclusive and deemed to be accepted, unless
objected to in writing by the Client directed to the address stated therein
(or such other address communicated in writing by China
International) within the prescribed time specified in the Client’s
statements.

o B B PR P F LH 3% 38 H RO RN B AN S B EIS SR F AR a3 -

Any notice or communication to be made or given by China International
to the Client shall be deemed made or given:

(@ WRUEHAAFY  BERREHMBRFAXNLERBRBENE
AR NAMMBENHERAGS LR MEFEEE - AES
LZBHMEZEXHEAMBNEEN  HWEFFEES

AESHZBGRAEEXARAMEBMEEN ; &
if by letter, upon delivery to the Client by hand or if sent by prepaid
mail, within 2 business days if the Client is in Hong Kong or within
5 business days if the Client is outside Hong Kong; and

(b) WHENEEFEFHAEL - AEAENERRAERERERE

BBAMELEY -
if by facsimile or electronic devices, upon transmission of the
message to the Client.

MAETHEEEEHS R HABANNEN - SRS RERRER - &
RETEERERNEBRMBMNESTEEN

Any notice or communication to be made or given by the Client shall be
sent at the Client’s own risk and shall only take effect upon actual receipt
by China International.

19. {h&EArbitration

19.1

THEREBRILEIIREBLEEE  HPIIRXEBHEL
HEPEPEERFRES—E2ER - HRPEER - DEEREE

A RHMEEZEAN (FHRIENEH  GENNEMBIEMEEZH
EEZEAN)  BAREPZEAN - ERBHTA  EEBEA  HEE
N HEEAN  RARRRMEEZATESREY -

This Agreement and its enforcement shall be governed by the laws of Hong
Kong and its provisions shall be continuous and shall cover individually
and collectively all accounts which the Client may open or maintain with
China International, and shall inure to the benefit of, and bind China
International, China International’s successors and assigns, whether by
merger, consolidation or otherwise, as well as the heirs, executors,
administrators,  legatees, successors, personal representatives and
assigns of the Client.

192 PEBEREZFZERESERGE NEEZFEBARE  BREBOH
TR - MPEBERERZFHREEINEERBRERNIFERK
SLAEER - RIULLSH - PEIBEMINEEES ER L IRAAENN

=3

China International and the Client agree that any dispute or claim arising
out of or in connection with this Agreement shall be determine d by
arbitration; however, China International may use court proceedings, at
China International’s sole option, in which event the Client and China
International submit to the non-exclusive jurisdiction of the Hong Kong

courts.
193 FEBREWIIEF,FEARERTIEABUZTEENE P PE
EREERERAEETNER

China International shall inform the Client in writing and in any event,
within 14 days of receiving notification from the Client of a dispute or
claim, of whether China International elects to use court proceedings.

194 EAHPEERESEZEENREREFEEBRMPH P ONIEN
=RIE - aﬁ}ﬁﬂ$hﬂ1¢%ﬁ%ﬁﬂﬁ§?@1¢ﬁﬂﬁ? (MELRABER ) Sk
BRI ANNESEERE S EZENMPERAET(WERPRIFE
BER) - &?ﬁ*%ﬂ%fﬁ[‘f—‘é@ﬁ%u%&ﬁ@@ﬁ%@ﬁ G
BFEANESRRNEE SPRERBRER M HERBELRL
HRRBRIRT -

Any claim or dispute which, at China International’s sole option, is
referred to arbitration shall be determined in Hong Kong at the
Hong Kong International Arbitration Centre (the “HKIAC”) according
to (i) if the Client is resident in Hong Kong, the HKIAC Domestic
Arbitration Rules or (ii) if the Client is resident outside Hong Kong the
UNCITRAL Arbitration Rules. In either case, there shall be only one
arbitrator appointed by the HKIAC. The language to be used in the
arbitral proceedings shall be English. The Client hereby expressly agrees

to accept the finding of any such arbitration as final and binding on the
Client.

195 RBAGZ - HRPEERESEEZHR - £RIEBZERT - KT
HigE ~ |MAOEE - REMSBEMBOIEZERHEIN - HEX
BEF#eERlelspP 7 HitRIEH RFREERARERR
[F% 2 A@EM -

The claim of China International against the Client, under this Agreement,
if unsecured, will rank at least pariassu with the claims of all the Client’s
other unsecured and unsubordinated creditors, except for those whose

claims are preferred solely by any bankruptcy, insolvency, liquidation or
other similar laws of general application.

19.6 %51ﬂﬁ‘—’:$fi%§ﬁﬁﬁﬁ’9&ﬂ’r§ﬂ CBBNETERETE=E WA
qjll@iﬁﬁﬁw EAREERE SRR RO R ETERES

PEERD S A BHEASNEAET  RENETEETE=F  #
RSEREERNER -

Client shall not assign any of his rights or obligations under this Agreement
to any other party except with China International’s prior written consent.
Subject to the SFO and any applicable laws, China International may
assign any of its rights or obligations under this Agreement to another
person after giving written notice to the Client

20. [EBSHEERisk Disclosure Statement
20.1 ﬁlﬁﬁgﬁﬂﬁiﬁgﬁﬁiﬁqﬂ BETZMAERS - EFRAKE
iR EEREATUERE-BARNES  Bm  HESHH

E1F‘3E1ﬂ2}fx:§2§ﬁ52&:§2§25&%@ o o [5] [ FER AN By O 88 3% o Bl I PR
ETRSAREPETRS ZEMMRP - HE—MMHAREZ ER
KREMPEEBREIITEZREFHFARE  EnERE R KA E
ZRBHRA - EFEBRR G - FRFECEEPEEERIRS
ZHMAER FEREMEEESEC - £fFHFBARSAE - EFE
NDEEIEE R R TISERF -
In respect of all transactions entered into by the Client or by China
International on the Client’s instructions or on his behalf, the Client
understands and agrees that the Risk Disclosure Statement cannot disclose all
the risks of investing or trading in securities, commodities, futures
contracts or a combination of any of them. China International may from
time to time send the Client descriptions of some products that China

International may trade with or for the Client and the risks generally
associated with these products, and further supplements on other
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products and risk descriptions which the Client is strongly recommended to
read. Before the Client trade in any products or enter into any transaction,
the Client should ensure that he understands the detailed terms and effects
of such product or transaction and its suitability for the Client. The Client
should read through these carefully and study the market before the Client
trades or invests.

EEPENMTEERBEEZRS(BRPESHAE) - PRBRS
B(ERRBREFEXREHAFZERNREAERHEMZL NG -
ROFHABRBUERESNER REMFEER T PEBEROEEZ
ERREMBEFPHNFAELENTE -

Where the Client deals in derivatives products, including futures contracts
and/or commodities and/or option contracts, China International shall (1)
provide to the Client upon request product specifications and any
prospectus other offering document covering such products and (2) China
International shall also provide a full explanation of margin procedures,

and the circumstances under which the Client positions may be closed
without the Client’s consent.

21.  ##ETranslation
RARZERNBBHRBTHPHABR - ENPHASARE FT 5 R - U
IRARE -

This agreement may be translated into any other language but in the event of any
conflict arising the English version shall prevail.

[ C.

BHHESEE N Securities Cash Trading Agreement |

BOERREEREDR

BRET S 2 38 IR E AR P R 8 B — 1) STV I -

KETDE AR 2 EMEREY - WA - TIRESFPHE/NORE

BB R AEAER

REEAME T OARAEMBRER - This

Section shall be applicable to any cash securities trading account(s) opened by the
Client with China International and if so applicable shall form an integral part of
this Agreement. This Section is supplemented by as shall be read jointly with the other
Sections herein in so far as they are applicable. The Client is reminded to read this
Section carefully and thoroughly. If the Client has any doubt, the Client should
seek legal and/or other professional advice.

1. EEI##E Purchase and Sale Agreement

1.1

1.3

BEABREN  MERPEERASPATHNEANLERS - K
PEEFREAEFPEARSHABFURRGRUZA - BAIZFBE
EHEBERMZERZBEHNE FNEIBRW AN AR S ARG
BRRARRT BRI E thRZAT

Save as otherwise agreed, in respect of each purchase or sale transaction
executed by China International on the Client’s behalf, unless China
International is already holding cash or securities on the Client’s behalf to
settle the transaction, the Client shall:
@ BOEEEXNTNEBENESRTRNNES ; %
pay cleared funds or deliver securities in deliverable form to China
International; or
(b MUEMAABRRPEBRKIZSEESRES

otherwise ensure that China International has received such funds

and securities.
HEEPREETAZRSFREBEERASE K -
B EEN T REEBHRIEE -
Where the Client fails to comply with Clause 1.1 hereof, China

International may, and is hereby irrevocably authorized at its absolute
discretion to:

() BEAXRS HEHEBZEPKRPANIUES(BEERRR
ZEEEANES); ¥
in the case of a purchase transaction, sell or transfer any securities

in the Client’s account (including but not limited to the purchased
securities); or

ERRATH DM

(b)) NBHERS RBAREARHEAZSELENES
BTEPHNRKE -
in the case of a sale transaction, borrow and/or purchase such sold
securities as are necessary; to satisfy the Client’s settlement
obligations.
PEEREEOES(HEFPAFOPEBERERTNADRNSES
BENEHNETRES - B
China International shall deliver to the Client (or any other person or

persons as the Client may from time to time direct) all or any securities
purchased for the Client provided that:

<

(a HEBFVREZENERE, R
such securities are fully paid; and

(b) ZEFEFILLARIETTBEEIR - R/ELIFHEPEBERS

B R Page 25/25

2.

3.

HBBASAFLSERRINEMERBELZANTES -

such securities are not subject to any lien, and/or are not held as
collateral by China International or its Affiliates or any enforcement
order issued by the Court.

& FHY{R B Safekeeping of Securities

2.1

22

23

24

2.5

2.6

BRIESERE  SRAEFPEENSFSEFTEBRZSRENETES
BIARB PRI B FRAV B BV IB R E

Unless otherwise agreed, any securities purchased for the Client or
deposited with China International and held by China International for
safekeeping may, at China International’s absolute discretion:

(2) WEOEMES  MUEFHNZRIAUPEBEEHNZANZE
ek

in the case of registrable securities, be registered in the Client’sname

or in the name of China International’s nominee or,

(b) HEPKEABERNERLT TR —KEPEEESE
BRI ZARUIEFTNERNEFIRE - WHPMORENIRIT
REBHABANEEIRSE - SRHEXHREREEATE M
BBFRZRE  BUBKMRA LMEARSNESHEESR
OJERRENE  ZHETEEEERUNRHEZSRERH
g - SEMETRESRSNEZRBPNAA -
be deposited in safe custody at the Client’s own costs in a
trust or Client established and maintained by

or China International’s nominee with its/

their bankers, custodians or nominees as decided by China

International, or with any other institution which provides facilities

for the safe custody of documents provided that in the case of

securities listed or traded on the SEHK or interests in a collective

account
China International

investment scheme authorized by the SFC, such institution shall
be acceptable to the SFC as a provider of safe custody
services or with another intermediary licensed for dealing in
securities.
ERPEERAEFRANESUIFNEFNRRERT - AIPEE
BEREPRARTUERZSESNERE 2R EMFSE 45
Where any of the Client’s securities held by China International are not
registered in the Client’s name, any dividends, distributions or other

benefits arising from such securities shall, when received by China
International:

() RAZFPHIRF; =

be credited to the Client’s account; or
(b) RBEFPHAGEHERNGE INTRERTER -

be paid or transferred to the Client, as agreed between China

International and the Client.
PEEFTREBOEFRETFREMINAFMHIES - MR
ZREFMER—ER - HE  SRHBERSANES -
China International is under no duty to return to the Client the
securities originally delivered or deposited but shall return securities
of the same class, denominations and nominal amount and ranking to
the Client.
HEAERS HBTEERAEEPRHARAHENE —EHFN—
B EREARREFAGLLAIESZSRSNERN -
Where the securities form part of a larger holding of identical securities
held for China International’s Clients, the Client shall be entitled to the
same share of the benefits arising from the holding proportional to the
Client’s share of the total holding.
EZEREEPHEERIGRRBELSANKERER IZSRFMAR
PTEFRE -
The Client hereby authorizes China International to exercise voting rights

on the Client’s behalf in respect of such securities based upon the Client’s
prior specific instructions.

PEERIEREEFEERENERLT  RESETTHTSHRE
RERFPEEBUMSIEBAZESHE SRR NWIFEEE
BT EMMES - ESUFFIEEEN O 2 REEIEE -
China International may, without the Client’s prior consent, deal with any
of the Client’s securities that are held or received outside Hong Kong or
securities that are not listed nor traded on the SEHK nor interests in a

collective investment scheme authorized by the SFC in a manner
that is consistent with applicable Market Requirements.

R Z1E L Trade Instruction

3.1

SiTiliA BAEFNEEREEEFEBEARAAN - KRIFHAE
FPZREVHS  GRI—EAMNEERBERARIUFTNT - %E
ERBEEIEZANENRBENT MELRASEZARRISN
ZEEE -

Unless otherwise specified by the Client, the Client’s trading orders are

CSS-CATC202404V4



good for the day. A good -till-cancelled order shall remain a pending order has applied to China International Securities Margin Trading Facilities and China

until duly cancelled by the Client. The order shall be subject to execution International has agreed to grant or give to the Client such facilities. If so applicable,
at any time prior to such cancellation and the Client hereby agrees to accept this Section shall form an integral part of this agreement. The Client is reminded
full responsibility for the transactions. to read this Section carefully and thoroughly. If the Client has any doubt, the

Client should seek legal and/or other professional advice.
Eﬁ%ﬁ%ﬁﬁnﬁfnﬁi:\‘(ﬁ: Securities Margin Trading Agreement

32 HEBERIASEHEESEFPETEUREFREERNEEIEE - KF 1.
ERFRANEPEER  RAMELEEIHBRAREEE - FEP
OEBEZEFN()HZRBSEITERRRG ZENRETS - N
ERETEUCFREERNEEEE SRV AEREAMERRK
BATBEBERREREFNEERS/UZERN -

China International is under no duty to execute uncovered short selling on
the Client’s behalf. Unless and until the Client notify China
International to the contrary, all instructions for the sale of securities
shall be a “long” sale meaning that the Client (i) owns the securities
in question or (ii) has a presently exercisable and unconditional right
to vest the securities in the purchaser of them. Where the Client is
engaged in covered short selling, the Client shall notify China
International of such fact at the time the Client place the sale order and
ensure due settlement of the Client’s short sale trades.

4.  FhAZEBEEApply for new listing securities
fEEPERPEBERSPEERCEANREPEERNBBERSM L
MZMBTRONES  EREAEESIFRN ZBTHEROR  EPRELE: 2.
If the Client requests China International or China International’s nominee to apply
on the Client’s behalf for securities in a new issue for listing on the relevant

exchange, then the Client agrees to be bound by the terms of the new issue and
in particular, the Client hereby:

41 REREGE LDMEARBEDAZEPNANEMER ZE—BF - MBS
BAGEZARTPEREMTEMEPE ;
warrants and undertakes that any such application shall be the only

application made for the Client’s benefit and that the Client shall make no
other application in that issue;

42 FEEVEBREEABANOBRARS ARG ARE - TEREFHS
ZRPNAEMERNEEREAHE P ;
authorizes China International (or China International’s nominee) to
represent and warrant to the relevant exchange that no other
application shall be made or shall be intended to be made by the Client
or for the Client’s behalf;
43 RPEBERRELEAN)ERE LIRS - FGEREEFLARS
B R
acknowledges that China International (and China International’s
nominee) will rely on the above warranties, undertakings and
authorizations in making the application; and
44 WARBRTZAEMMESUBRRTTELERIE LMEARITIARTE
EREERBNEARSEREREREBANER FILHNAS R
HMBKEFMER) BERFEMEE P UEARE PEEREERZA) -
HES BER/FIREARLNERE -
waives all and any claims the Client may have against China International
(and China International’s nominee), it’s or their directors, employees
and/or agent s should any securities in the new issue not be issued to the
Client unless such non-issue is due to China International’s (or its
nominee’s) personal and wilful default, done with intent to cause the actual
loss suffered by the Client.
5. FSInterest
ERELNHZE  ERPARCRAERMEZFEBEAZNESNERSTAR
ZHHRABWFL - FEIRERBANSAEE2REEFNERWER) -
EEENERBHUBEENE NS SHEIELRE - PEREKES
BREZEER MEPARIRRSHRILRMREFZIRFPHE L -5
KERMS - BB ZEANTZREE DEELRTARATZ
REEAE -
By signing this agreement, the Client has agreed on the interest rate which is
reflected on the client’s account statement or the interest rate that is stated in a
separate mutually agreed agreement, if any. Please note that the interest rate may
be fluctuated from time to time due to the inclusion and fluctuation of the prime
rate (if applicable). China International shall have the right to increase the
applicable interest rate at our absolute discretion and the updated interest rate
shall be reflected in the Client’s account statements. For the purpose of this

clause, “Prime Rate” means the best lending rate from The Hongkong
and Shanghai Banking Corporation Limited.

3.

D. EHRESEERZE Securities Margin Trading Agreement

FEEARNETRASEREET IRSRAPMMEREPEEERBEN 2= -
TEERESEEFETHREAEMEBERN - B - HOHBER TR
Wik - EIREESHFH/ LD RBEREALNYD - IEPAEURR - #H
BN AR EMERRER -

This Section shall be applicable to any securities trading account(s) for which the Client

s
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RS REERBIRBAEAESINEX - EORPEBERDE %

ﬁEGmEL@%Uu# /e o B B R AR s P S BR R Bt SR R (e 78 38 25 fRed
“Ebﬁéi”)ﬂgﬁi% LRy - RED R E PR 2 E @AY - LR

Bi3%

B0 - UZRsReEERRRILFEFRESEERRIR

PIAERAER  BUBRERE -

The Securities Margin Trading Facilities is granted to the Client in
accordance with the provisions set out in this Section, any facility letter
issued by China International to the Client and/or such other conditions as
may from time to time be specified by China International (collectively
referred to as “this Securities Margin Trading Agreement”). This Section is
supplemented by and shall be read jointly with the other Section herein, in
so far as they are applicable. Where any conflict arises between the
Securities Cash Trading Agreement and this Securities

Margin Trading Agreement, the latter shall prevail.

ENFRYEE R Facilites

2.1 PR R R A i R T 8 D

22

(AE R, LAsciios P R e
EER B BA ZREMBERSART PEEREBBAN
EARIE - HEEX T PEERNEEE AN TR EhE R
X -

China International may, and is hereby instructed and authorized to, draw
on the Facility to settle any amounts due to China International or its
Affiliates in respect of the Client’s purchase of securities required by
China International or its Affiliates, or payment of any commission or
other costs or expenses owing to China International or its Affiliates.

N BIBIRERZ P LURIR - &% R/ E IR IP S R RE S -
P ABNRHKER P EIBIFRFA SRRV EER - RIS ERIRRIALIIEEN

EAEHABRSN - UERS T EFMIELNZIAREERN - Zitp
BRI RN EBHB B ERABENEHER R - REIH&N - 5

Fﬁﬁﬁﬁﬁﬁ’ﬂfﬂﬂmﬂﬁ - WBERRER S E R RBBHSHNERRTR
BZA - DETERBEEAFAPRBRAEENRS -

The Client upon demand from China International shall make payments of
deposits or margin in money, securities and/or other collateral in such
amount and form within such time as may be specified by China
International as China International at its absolute discretion determines
necessary to provide sufficient security in respect of the Facility granted to
the Client hereunder. Unless otherwise agreed, any payments to be paid by
the Client shall be made into the designated account of China International
before the commencement of trading on the relevant market on the due
date in cleared funds.

PEHERRTREENEFRG LHRSNEESAWER)%SE

SR ER - BEEPASRBILMELHRENES - REZSE
RS LHRFNEESEZSESFZA -

China International can provide financial accommodation to facilitate the
acquisition of listed securities and, where applicable, for the continued

holding of those securities. The Client will not be able to withdraw funds
under the facility unless they are for such purposes.

£ mCollateral/Charge

3.1

32

ZFRRUBEHEAANED - UPEEIRSREARE—BIEERT
= - @PEEEREREFE B IR R P B R R A SR TE P B B R A P
BRIRNESHABEN - A% - G RiEs - SR ESRE
AREFRE - BRENSHEERT - AP RV EBE B AL
RBARE - TEEPIIF%‘*“%TE HEAMBRERRABSEAT
IR - FrEE MR KR Pa/R'F(f#T%Sﬁ{-EﬁPfa;R'FEZ%TEEW .
BERE HSZHY")‘ZEME’J#%EQ)@%&M/\"EEEﬁt/\hEE’J RIRERE
ROHER - PREHE - AR RiER -

The Client hereby, as beneficial owner, charge in favour of China
International by way of first fixed charge all the Client’s respective
rights, title, benefits and interests in and to all monies and securities
which are now or which shall at any time hereafter be deposited with,
transferred or caused to be transferred to or held by China International
or its Affiliate or nominees, or transferred to or held by any other person in
circumstances where China International or its Affiliate has any right, title

or interest in respect of the same (in each case, whether for security, safe
custody, collection or otherwise).

Kip#EE 3.1 WAENRERES SEPEBENERBARES

BN EENIEHNRIERE (SR TURINEECNES
EiizEas BN EENNESsNRRANEETHBEREE D

4

Bt EEESEMTAMRERNAEEXNHTE

CSS-CATC202404V4



33

34

35

3.6

SNHRBEFE - #A - S - RRRME)(REERES)UE
BEENER@ACZIER)  UMEEPEREEREBENERIEX
THEBERSEEBANRAEREREREBREBHNERNA

M) RERBNERETARE THERE AEFUERABTUERRA
FUTERAMA T PEBERNERGR G EBNEZ AT IEM

AT —EEERUTERHE  ANER)  ERBFHEREKREMH
EVERBBBENAR - UREPEERREEBRBALSRP SN
HIRE EZRREMER WERFEX -

The monies and securities as referred to in Clause 3.1 will include those
monies and securities that come into the possession, custody or control of
China International or its Affiliate from time to time for any purpose
including any additional or substituted securities and all dividends or
interest paid or payable, rights, interest, moneys or property accruing or
offering at any time by way of redemption bonus, preference, option or
otherwise on or in respect of any such securities or additional or
substituted securities (collectively called “the Charged Securities”) as a
continuing security (the “Charge”) for the payment and satisfaction on
demand of all monies and liabilities (whether absolute or contingent)
and performance of all obligations which are now or at an y time come
due or incurred from or by the Client to China International or its
Affiliates, or for which the Client may become liable to China
International or its Affiliate on any account or in any manner (whether
alone or jointly with any other person and in whatever name style or firm)
together with interest from the date of demand to the date of repayment,
and any commission, legal and other costs, charges and expenses as they
appear in the records of China International or its Affiliate.

BEE PR AR NIBEERS AEHAENBEREELRT
PEIERR RS H B AR RENERFETREBRNEMERESE
RERREGRENR PSP EENEEMA T HEERIEEARS -
ZIEBRENE—EFEENIEE  URERE2BREARIRGE
HIRRPEE IS B PR T R B e H B AR R T
7

The Charge shall be a continuing security in spite of any intermediate
payment or settlement of account or satisfaction of the whole or any part of
any sum owing by the Client to China International and/or its Affiliate,
even though the closing of any of the Client’s accounts with China
International and the subsequently opening / reopening of any account by
the Client either alone or jointly with others, shall extend to cover all or
any sum of money which shall for the time being constitute the balance

due from the Client to China International or its Affiliates on any
account or otherwise.

EEFAUHOMZNAAERSREEBRAEZ TR TH
HARBNNRE  REHNETEFPEARSRETEEBEZ TN
R PEERUEREFHNERRBEZFZNAERMERT -
AEFHED REIRIPRBESWPAEET - FAEH# - FIERES
WEMEFAREREZRBENERMIFLIESHIET -

Upon irrevocable and full payment of all sums which may be or become
payable under the Securities Cash Trading Agreement and the full
performance of the Client’s obligations under this Securities Margin
Trading Agreement, China International may at the Client’s request and
expense, release to the Client all right, title and interest of China

International in the Charged Securities and may also give such instructions
and directions to the Client in order to perfect such release.

REBEIFITZEIR 2R - PREEREFOEFRELTIBMNASTE
WMEFZEAE - TS RABERINFRER R MRS IEHE
FHWEE - RFEEARESZERTE - BRIEPUERTENRFEE
HESARNEMET  BUHEBEASERFEARSRIETERRE
ZTIWERBFRTE - SEEAER TEEPEERMIERRESE
A -

Prior to the enforcement of the Charge, China International shall be
entitled without notice to the Client, to exercise voting rights and other
rights relating to the collateral to protect the value of the Charged
Securities. Unless otherwise provided herein, the Client may direct the
exercise of other rights attaching to, or connected with, the Charged
Securities, but not in any manner which is inconsistent with the Client’s
obligations under this Securities Margin Trading Agreement, or which
in any way prejudice China International’s rights in relation to the
Charged Securities.

HEPEEEREES R EERENAESRECEERELE
HIES - EFPRBEMETEESG S M EEREH R EEL &5
RE - METEBRRLEEAESE  APEER - (IREHSFY
RTNERNLEECETUTENER  ANTUBERSRPES
NWEXRHHEMRIBZELEMENMBENEMALINS  EEEH
EENSALEE  MITATBERRSIERBARSHALEALE
EHZRHERSNER - ERPTRAREZZERZMAR -

In case of any sale pursuant to the Securities Cash Trading Agreement or
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3.8

this Securities Margin Trading Agreement, the Client agrees that any
Charged Securities shall be sold or disposed of at the absolute discretion
of China International and upon any sale by China International, a
declaration made by an authorized officer of China International that the
power of sale has become exercisable shall be conclusive evidence of
the fact in favor of any purchaser or other person deriving title to any of
the Charged Securities under the sale and no person dealing with China
International or its nominees shall be concerned to inquire into the
circumstances of the sale. The Client hereby agrees to accept and be bound
by such transactions.

EPREARED RAUESK - Rt R XS] RN E AR
FrAPEER SIS A RENPIAF = R EFTE TR REM
BRRBRENSNZSE— DI NERNS -

The Client shall from time to time upon China International’s request
promptly and duly execute and deliver any and all such further instruments
and documents as China International may deem desirable for the purpose

of obtaining the full benefit of this Agreement and of the rights and
powers granted under it.

EAFEZEEN—RUERA - ZIEPHEIR AN EEEF A E WA
FRTtE B R E

Without prejudice to the generality of the matter, neither the Charge nor the
amounts thereby secured shall be affected in any way by:

(@ DPEERSEBBANAFESRESERHEATAEMEE
MRIRERGRAFANEOEMIEHE - BRIFE ;
any other security, guarantee or indemnity now or hereafter held by
China International or its Affiliate in respect of this Securities

Margin Trading Agreement or any other liabilities;

(b) EEIEIR - ERICHESEMGNETEMER]  El Bl
NERRCRBRNIEN - B7] - BRI - BEZER) ;
any other variation or amendment to or waiver or release of any
security, guarantee or indemnity or other document (including,
except to the extent of the relevant variation, amendment, waiver or
release, the Charge);

(0 SEERSEBBARTAIESR  BRIGHEIEMXHEE
IR R BRI TR AR EIITH R ;
the enforcement or absence of enforcement or release by China
International or its Affiliate of any security, guarantee or indemnity
or other document (including the Charge);

(d) ERATPERRSEMBAOEFHEMA LA THRREE
R BeHEE;
any time, indulgence, waiver or consent given to the Client or any
other person whether by China International or its Affiliate;

(¢ FEmEAPEEESEBBASTIEMA RBARSRE
EEHBHEAFLHIVIBIEHNEMEREXK ;

the making or absence of any demand for payment of any sum

payable under this Securities Margin Trading Agreement made on
the Client whether by China International or any other person;

(h EPFNEERED  WE - T - SEeiEE

the insolvency, bankruptcy, death or insanity of the Client;

() PEHERATAEMATETHNGH RHNEANOTTH
A+ ESER P EBERNZ SN NES MEXEE ;
any amalgamation, merger or reconstruction that may be effected by
China International with any other person or any sale or transfer of
the whole or any part of the undertaking, property or assets of China
International to any other person;

(h)y ZFPUERTAREYPEBRNETEMALAEENET
R - RIS EMER ;
the existence of any claim, set-off or other right which the Client may

have at any time against China International or any other person;

() PEERREFHEMEMA LR INEAZHENZR ; any
arrangement or compromise entered into by China International
with the Client or any other person;

() BEZEREENMNETXHOETR - SHETER - BR
HIME(BEZIER)  RETAZE XA ETIER - BRI
BEFEZEDAZ T RARBEXIEEAY BUEHATTY
HiRlE - ERRERZEREE - AFEERATHMNZEIET
AT REZEEZE  AEZEFUARNIEATEMEREA ; the
illegality, invalidity or unenforceability of, or any defect in, any
provision of any documents relating to the Facility or any security,
guarantees or indemnities (including the Charge) or any of the
rightsor obligations of any of the parties under or in connection with

CSS-CATC202404V4
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3.10

any such document or any security, guarantee or indemnity
(including the Charge), whether on the grounds of ultra vires, not
being in the interests of the relevant person or not having been duly
authorized, executed or delivered by any person or for any other
reason whatsoever;
() FEAEFAELSIFHNBRMKE - REBENISRIED
% RUE RSP OB RS F BN BT BR W
B XNREMRS - MEFLEEETUZSHE - BT 1§
R WE XNHEMRS - RETZERER  RWEERITA
WARBIEEAEHANLRE] ; 3L
any agreement, indemnity,
other transaction which is capable of being avoided under or affect

security, guarantee, payment or
ed by any law relating to bankruptcy, insolvency or winding-up
or any release, settlement or discharge given or made by the
security,

indemnities, payment or other transaction, and

Client on the faith of any such agreement,
guarantees,
any such release, settlement or discharge shall be deemed to be
limited accordingly; or

() EIBEPEREERSKEAEMA LA LEE RN R LIS
DHEDEMRS - FE - SEHABYIELIFRBAEHFE) T
EEEF LRENFERPELARSRESERRE L THE
F-

any act, omission or neglect by China International or any

other person or any other dealing, fact, matter or thing
which, but for this provision, might operate to prejudice or
affect the Client’s liabilities under this Securities Margin Trading
Agreement.

NEFRX N PEEFREEIR - PR ERSE EER IR R R AR

EREPRRPRENETNEMARIER/HES - FFEXFESHE
BRELEE - ARIEFPEENZSIRPRIE DS ZENRIER/
Where there exists any indebtedness to China International on the Client’s
part, China International shall have the right at any time and from
time to time to refuse any withdrawal of any or all of the monies
and/or securities in the Client’s account and the Client shall not, unless
prior consent of China International is obtained, be entitled to withdraw
any monies and/or securities in part or in whole from the account.

ZRPEBERAAAUHEMIE R REEPEERIEREPHNEE
RN RREFPRUEFPNEETSE  UHE - &6 W7 T
TERRIUMBRE - X& - X - FAREY - LMERTREBAE
FRECHEERIMNMNEPNEICTELE  REZR LS PEERT
FABREIRBEABZIRBEZEMR FPEERNERNRESD - 8
FEERBRR :

The Client by way of security hereby irrevocably instruct and appoint
China International to be the Client’s lawful attorney on the Client’s behalf
and in the Client’s name to do all acts and things and to sign, seal, execute,
deliver, perfect and do all deeds, instruments, documents, acts an d
things which may be necessary for carrying out any obligation
imposed on the Client by or pursuant to this Securities Margin Trading
Agreement and generally for enabling China International to exercise the

respective rights and powers conferred on it by or pursuant to this
Agreement or by law including but not limited to:

() WETERRFSZEUCOEEZANERS
to execute any transfer or assurance in respect of any of the Charged
Securities;

(b) FETEBRSTE=HMAE
to perfect its title to any of the Charged Securities;

(0 FEIERESZ THMEENIIMSNERIPHRRARIE
BRFHEN  RE - BR - Bl RERIFHRIFNORER ;

to ask, require, demand, receive, compound and give a good
discharge for any and all moneys and claims for moneys due or to
become due under or arising out of any of the Charged Securities;

(d) TEEERESRHANANE  UEREN EEURSNE
thxEHES ; &
to give valid receipts and discharges and to enclose any checks or

other instruments or orders in connection with any of the Charged
Securities; and

() FEZEBIEMBERBERERBEABHZARENEBRESR -

EERR—MNWERAFNEMTEENTENRREDER
BF -
generally to file any claims or take any lawful action or institute any

proceedings which it considers to be necessary or advisable to protect
the security created herein.

4. EFEEZClient’s Commitment, etc.

4.1

EPRERM - RE R

The Client hereby represents, warrants and undertakes that:

(a) ZBEPAEMBRBEAIRHES
the Charged Securities are legally and beneficially owned by the
Client;

(b) EBFEARFEANRZSESENTIEERSEBRBA ; R
deposit any of the securities with an authorized financial institution
(as defined in the SFO) as collateral for financial accommodation
provided to China International; or

(c) FRPAFIBBRILE S RESEERZEAN - BHESFAZETER
BB - BB UEENERREMOR - RIRFTR
RINAZERZEPARR - DURB RIS HESHORE - RD
FEMPESREREEEHMERTAFTEZHHERM -
the Charged Securities are and will remain free from any lien, charge
or encumbrance of any kind except as provided for in this Securities
Margin Trading Agreement and are not nor shall they be subject to
any option and any stocks, shares and other securities comprised in
the Charged Securities are and will be fully paid up.

5. HiRigiE(EF#%)Standing Authority (Client Securities)

5.1

52

5.3
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ZPREENABLFRIBLEEZHR DAL - BRARERE
FEEXRTHEEREAEER  PEERAEERSFNERERE

RENTEREEREEM XA LHAEEERIERBREFZN
RriElm

The Client hereby agrees that during the subsistence of this Securities
Margin Trading Agreement and regardless of the Client’s indebtedness to
China International for the time being, China International shall be
entitled, with the Client’s standing authority, to deal with the Charged
Securities which are securities listed or traded on the SEHK or are

interests in a collective investment scheme authorized by the SFC, in the
following manner:

(a) MBESEEHZERTARSNESERR ;
apply the securities to any securities borrowing and lending
agreement;

(b BEHEABHEFRRTERR—BERIVBERBRBE<ESRPBE
B> ) IF R IR T o B B PR AY B2 S ROAB RO HE 1P R deposit
any of the securities with an authorized financial institution (as
defined in the SFO) as collateral for financial accommodation
provided to China International; or

(c) FHESFEMRR

deposit the securities collateral with

) BEPREEARATE ; =

a recognized clearing house; or

(1) S—EBEEEEMETESRSMPN AESanother
intermediary licensed or registered for dealing in
securities, as collateral for the discharge and satisfaction of
China International’s settlement obligations and liabilities.

BEERBRELARSRESERH RS 5.1 BRWEREE
R EAEESEPNES TR BMEHRAERRRSHIER
S=-EURERLMHEEFNESAEERN - MPEERERE

HHEPZE - WRSEIRZSEN - REYEFENER

REEINER - EEPREEIZSER -

The Client acknowledges that by granting a standing authority referred to
in Clause 5.1 hereof, China International shall have the right to pool
the Client’s securities and deposit them as collateral for loans and
advances. A third party may have right to the Client’s securities which
China International must satisfy before returning the securities to the
Client. This may increase the risk of the Client’s securities, which the
Client is prepared to accept.

EFUREEMEAFVAREFRELABSRESEEHRES 52
RFFEMNE BB BHREREE - ERPEEERPEX
RRGBBENZ THFRAERSEERE  PEERSSNAEERER
REWRMERBIENESES -

The Client may renew or cancel the Client’s standing authority referred to
in Clause 5.2 hereof in the manner set out in the authority. China
International shall remain liable to the Client for the return of

equivalent securities to the Client free from encumbrances after full
repayment of all outstanding loans

under the Facility by the Client. &FBRELBRIREHESDHAT -
CSS-CATC202404V4



PEERORBHSRERENIFFE BRI LHNEEETROE
RERTEINRE SRS -

The Client further agrees that, with or without the Client’s prior consent,
China International may deal with any of the Charged Assets which are
not securities listed nor traded on the SEHK nor are interests in a
collective investment scheme authorized by the SFC, in a manner
that is consistent with applicable Market Requirements.

IBER A9 LE Termination of Facility
6.1 TEHERIREEEBHNEEEZEENERKOTFRMTMARS -8
B A NMEREE - PEBERFSEEURBELETRS

China International may, at its absolute discretion, make any advance to
the Client upon the Client’s request but China International shall be under
no obligation to do so upon the occurrence of any of the following

circumstances:
(a) BPABEEBIAESRECEERZENBESREEEHZENT
i ;

failure by the Client to comply with any provision of this Securities
Margin Trading Agreement or the Securities Cash Trading
Agreement;

(b) TFEHERISEFPHNETY BENIMERREHACKBEKX

EREVEEE 121%17)\:':?]%?% BERFIFBIRNAH ER
BEANEENEMUEAEEZEZFRREXRHEZ T

;EIEHEN%#ZTE’J&E‘%E’JEJJ ;

in the opinion of China International there is or has been a material
adverse change in the Client’s business, assets and/or financial
condition or in the business, assets and/or financial condition of
any person which might adversely affect the Client’s ability to
discharge the Client’s liabilities or perform the Client’s obligations
hereunder;

(c) REBHZEBATP II[""*’EE’H@%E’M““%% (FwE
BB REMIAETN ) ;
making an advance would cause the applicable ratios determined by
China International to be exceeded (whether actual or reasonably
anticipated); or

(d) HFEERRBEEBHIBEEDSEREEASNNE - BHEM
EEEREEN -
China International at its absolute discretion considers it prudent or

desirable for its protection not to do so.

6.2 ZIARUAENREERMNE WoBPEERREEEBHETBETLL

BEALE -
The Facility granted to the Client shall be repayable on demand and may
be varied or terminated at the absolute discretion of China International.

6.3 (HEZFPREBEABNABTOPEBERANER ZZEMIAN
HIEMBAGERN 2R - AARBETAESRECEEREN

I ZIER - AIEAREPEEESATAEMENNERT - PE
BERAEAEBIANEFMERE FHNESREERKRS - REER

RNEFPHEZRETAMBES - WERHEMBSZREREMRE
EFRETEERGNRAEREER - BUZSEREMSNETHRMR -
RERETER -

If the Client commits a default in payment on demand of funds or any other
sums payable to China International hereunder, on the due date therefore, or
otherwise fail to comply with the terms contained herein, China
International, without prejudice to any other rights it may have, shall have
the right to close the Client’s margin account without notice to the Client and
to dispose of any or all securities held for or on behalf of the Client and to
apply the proceeds thereof and any cash deposits to pay China International
all outstanding balances owed to China International. Any moneys
remaining after such application shall be refunded to the Client.

6.4 “rﬁ}iﬂ% EETARBSRESEERANS 22 K EBIBN
ZK’“ sRETEEBENRESFRER Tmé%ﬁﬁ?aﬂ’ﬂ%%ﬁ?% EAFED
E“‘*Eﬁ% B AESRESEERERTEEZ LNOEITH
fﬁﬂéﬂﬁﬂaﬁ? NFIEBEEIRFZZAEE - PEEREEREATE
HWERMA L ZIARBEN - EREFHNRE - HEZPMES - BUH
ERRABEHEDNARATHRSEER  R/AMEFAATHEERS - &
ARBEARAFAREESUERRZ A - ZERZMETHRIRRERER
BEFRTPEERR/HEBBANEER MEFXT PEERNEDE

BT ERARARATUEE -

Any failure by the Client to comply with Clause 2.2 hereof shall constitute
an act of default under this Securities Margin Trading Agreement and the
Securities Cash Trading Agreement. Without prejudice to any other rights
available to China International under the Securities Cash Trading
Agreement, this Securities Margin Trading Agreement or in law, China
International shall be entitled,
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whenever it considers necessary or desirable and without notice or demand,
to terminate the Facility, close the Client’s account(s), dispose of the
Client’s securities, cancel the Client’s open orders for the sale and purchase
of the Client’s securities, and/or borrow or buy any securities required for
delivery in respect of any sale effected for the Client. The proceeds of such
transactions shall be applied in reduction of the Client’s indebtedness
owing to China International and/or its Affiliate and any outstanding
indebtedness shall become immediately due and payable by the Client to
China International.

6.5 fHEHRUTEPEN-REHS  ZIERBENSELLE

The Facility shall be terminated upon the occurrence of any of the
following events:

(@ BPEXBHRE
SERMD ;
the withdrawal of the Client’s standing authority to China

BEBHS 5 RHPEBERNEREE

International as referred to in Clause 5 hereof;

(b ERENEREIENBNHER =
BN - ZPAEMMER ; =

the non-renewal of such standing authority in favour of China

BEPRERMAIBRE

International upon expiry or when called upon to do so; or

() AEFPMEBED 2 —MMEIERRIEGHRIBESE 15 FHRE
#®ik ﬁ’ﬁﬁﬁi E E’JFI’ﬁVEﬁE’JEH%&t BRI R EZIERBE
ERRAELE
the termination of the Terms and Conditions as set out in Section B
in accordance with Clause 15 thereof, and any notice of termination
for that purpose shall be deemed to be a notice of termination of the
Facility.

6.6 FHAEFMKREERWEENWENRZIERBERN IR BIFFEPEE
RER - NMERMAAFEAIXR FTPEERNEERIERS T AEMRLL
AEBEHFRECEERE -

Upon termination of the Facility, any outstanding indebtedness by the
Client to China International shall forthwith become due and payable.
Repayment of all or any of the loan due to China International shall not of
itself constitute termination of the Securities Margin Trading Agreement.
FI 2 Interest
P ERR P AP EC R AR A a1 B 7N R W 2 o B3 B P 4 LU B8 2 [R5 BB B 1)
AR - XERUT - APEERCTNEEFETEHNEEEERR,
BUWNBRR - INEAHEFPABE SR - AR —KEW - BNRBERER—
TEWER  8EGEREZEERARNPEEE -
The Client shall at all times be liable for the payment of any debit balance owing
in such account(s) with China International upon demand, and that in all cases,
the Client shall be liable for any deficiency remaining in such account(s) in
the event the liquidation thereof in whole or in part by China International or

by the Client. The Client shall promptly settle, upon demand, all liabilities
outstanding to China International, together with all costs of collection
(including reasonable legal fees).

REESEMIFE Margin Loan Facility Agreement

8.1 {REEEM Margin Loan Facilities
_H—'*‘}Eyc—k PRI RO R it —IR Y

g

REBRBBAPEEREZERE (GEEERE) - LWIRRES
BERU2HNMOEENABRER  MELARZHIANMLFEA
BBEEIRE - EPF%??E.%@%ﬁzm'faHEETEﬂIQaHvEE%%%BE%E
(EfEEmeEY ) - REABERT - FRPZEERERBEAIRRE
FPHEGBBERZRZFHPZRNR,; DARRE FADBEREERET 2

BREAFSERAZEL -

At the request of the Client, China International may provide the Client
with a revolving margin loan facility line and China International has
the absolute right to decide the credit limit offered (the “Credit Limit”).
The Margin Loan Facilities can be repaid or reborrowed in whole or
in part provided the total amount outstanding from the Client to China
International together with the interest thereon shall not exceed the Credit
Limit. China International reserves the right to increase or reduce the
Credit Limit at any time in our sole discretion. It shall not in any way limit
the Client’s liability to settle any amount(s) that may be outstanding from
the Client to China International arising from or in relation to the Client’s
trading activities or otherwise; nor shall it in any way limit the
liability of the Client’s guarantor(s) under the guarantee(s) executed in
favour of China International.

8.2 HMY Purpose
FEREFPEBMIRED Y ESXRS  R/ARXNERMIRE P 2R
RIFRNEFRPEEBRZEMRA -

In connection with the Client’s dealing in securities through the Client
account(s) and/or to settle any outstanding balance in the account(s) and/or
to settle any amount that may be outstanding by the Client to China
International.

ENERRESERE  BR
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8.3

8.4

8.5

8.6

8.7

8.8

8.9

2 Drawdown

BIEEZRBEN - EPNEERATUBRRANIABRINIHE
BZER - PEERTEANEFRNERZEN - (FREFPRIRR
ARSEBRFZRNAR - PEERTEEREE ZARRIREER
BRIE PR PEBERFERN EAET—ERE - REERRE#EN D
EREMZERBE -

Subject to the availability of funds, the loan may be drawdown at any time
during the Availability Period by the Client or the Client’s authorized
agent. China International shall have the authority to drawdown the
Margin Loan Facilities on the Client’s behalf for the purpose of settling
the Client’s trading activities through the account(s). The loan will be
advanced by transferring the relevant amount to any one of the above

account(s) opened with China International directly. China International
reserves its right to reject any drawdown application hereunder.

FI2 Interest

ERENRE  EPARCRAERBMEEFEERNZIEHES ST
BREZBHEMANFENEEFHBETRSEDRFREREER
FtZFR - FHEIRBAREASHAEE2RBEMNEUWER) - BLb
BEEENEARNUBZERZ WA S SAEIELRBE - PEBERE
FEREZNER NEPBARARBASHELRMNEFZRFE
Bl BARRMS  REFANRZEAATLBEE LSELR
TERRASZREBEFE -

By signing this agreement, the Client has agreed on the interest rate which
is reflected on the client’s account statement or the interest rate that i s
stated in a separate mutually agreed agreement, if any, or by the time the
Client starts to use it with the Client’s trading activities, the Client is
deemed to be agreed on such interest rate. Please note that the interest rate
may be fluctuated from time to time due to the inclusion and fluctuation of
the prime rate (if applicable). ~ China International shall have the right to
increase the applicable interest rate at our absolute discretion and the
updated interest rate shall be reflected in the Client’s account statements.

For the purpose of this clause, “Prime Rate” means the best lending rate
from The Hongkong and Shanghai Banking Corporation Limited.

&{%ZI8H Final Maturity Date
EBAMEHEmA -
The date on which the Availability Period will expire.

BRI 2 Default Interest

BRFIBREEEREBEZRFN  EFPWERRN L5 8.4 IRESUR
RZFRZMMANE - st EAEHPAEPEBEEREZIRRLE
CERROERHARA RHARE) -

In respect of all outstanding amounts not paid on the due date, additional
interest at the rate set out in Clause 8.4 above shall be payable from the due

date until payment of such outstanding amounts are received (both before
as well as after a court judgment is made).

3B Repayment
FRIFES R EBNEAR - R - EENEREPEERFERT K

REZZHARNBERARN -

All outstanding loans shall be repaid forthwith on demand and in any event
no later than the Final Maturity Date unless extended by agreement between
the parties.

AXIFHE Availability Period
BURHRRBEOHEZWBEEEZ 10 B 31 BRI - SPEER

SERBUDNBEER MBS R/NTEY - EREAERINEY - ¢
IRERHSER 2R ZERRMBNES - EEPRZ

R ZIETEMBPRER - EFRZERZETRENZEE PRI

FARFEARS - RIRSEEIBRZIETRRRIFY -

The date hereof to 31% October after the date hereof or such other date as
China International may in its absolute discretion revise and/or extend.
When there is any such revision or extension, China International shall
send the Client a letter the terms and conditions of which will be deemed
to be accepted by the Client upon China International advancement and the
Client utilization of any monies under the Facilities or upon the occurrence
of any transaction in the account(s) on or after the date of commencement
of the new validity period as stated in such letter.

&R Guarantor(s)

HESR—ERA  AREERUSERERDRE -

If there are more than one Guarantor, the liabilities and obligations of all the
Guarantors shall be joint and several under this Agreement.

8.10 Efth{£F Other Terms
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B

(@ WEERENUEFESAETIEERZEZFESERIMEE
BEMBIGY -
The granting of this Facilities is subject to the Client signing and the
continuance in force of the Client Securities Standi ng Authority in
favour of China International.

(b)) BEAXBRBEZEAFZESNE  NXRBEETRFZ
BEFE -
In the event the interest rate exceeds the highest interest rate
permissible by law, the interest rate shall be reduced to such highest
permissible interest rate.

E. KBREFAEAZHKEE Joint Account Holder

KREMHYBRRPIAEE PR DR I 2 MRRP RSB — TR -
This Section shall be applicable to any joint account opened with China International
by the Clients and if so applicable shall form an integral part of this Agreement.

1.

Bt #E 5K 5> # Joint Tenants or Tenants in Common
EERKILEBRRERAREBRBEESENERAE

The Clients hereby declare and confirm that the account(s) are held by us as in

accordance with Client Information Statement.

(@

(b)

KEPZHAARBBREBA  SALEEZEAN MU ED LR
A HPMBERAART - RFERAEFEERUZKP—t)AES
TRELEFEER  RERERERIEFRAEIAEE - STEEERT
EEEEASHEE  EXRPHAFEEPLRGEIERN - BREEEE
MERAM 3 BRFIRE - BHZEFPFRERASR -

Where the account(s) are held by Clients as joint tenants with right of
survivorship and not tenants in common, in the event of the death of either
or any of the Clients, the entire interest in any account opened on the
Clients’ behalf shall be vested in the survivor or survivors on the same
terms and conditions as therein before held. The estate of the deceased shall
have no interest in the assets of any such account at the date of death or in
its operation thereafter. However, the estate shall remain liable for
obligations in respect of such account as provide d in Paragraph 3 below.

KERPZFEABDIEABAN  BEREFPRUZRFPERBLER
ELEAlZ s - EPMBETASLT - RO UEIEREER
ZIRE SRR EBGEASBEFEREAARERRSREABAR
ERP - FIERENHREE (AEETEEEA ) MBEZPARZ
mPse - SEEBEEDRAMERSE 3 RAFRE - AHZIRFTHE
BaH -

Where the account(s) are held by Clients as tenants in common, each of the
Clients shall have a defined ratio of interest in any account opened on the
Clients’ behalf in the manner set out in Paragraph 6 of Section K. In the
event of the death of either or any of the Clients, China International
may, in the sole discretion of China International and without having to
assign a reason thereto, either liquidate any such account or accept the
instructions of the survivor, or a majority of the survivors, as the case
may be, as to its continuance and as to the respective interest of the
parties (including the estate) therein. In either event, the deceased’s
estate shall remain liable for the obligations of the account as provided in
Paragraph 3 below.

ERPRAHAEANREFAERRFPRBMERBNHIERES  ABEEAS
#E  AAERRP—BEFMELARE -

If the Clients fail to declare and confirm the account(s) held by them either as
joint tenants or tenant-in-common or any ambiguity arisen in this Agreement, it
is deemed that such account(s) are held by the Clients as joint tenants.

#8318 A fE@Managers’ Instructions

2.1

EFERASEREFHLRAREE RS  SEFRIRER
FPERBRNESASE—EEAARIEEFFEH(EERR
AERife— S8R —8  DESERESEA) - HEEHIHR
ALY ER—HWE UEABRANPEEREHENSTEEMARE
- -AREERERRFSE - PHEERETOHFESUEZLEA
BN (AR AMBE—R  AIRIEPELT—AETR) - B26S
F#i#& BEID-—MRUEGERRIFGNE 182 RUMQRE - BRE—
BEHREEAZL - MPREBERIRBRBHLA (SHZEAN) &
BT - MPEERARES RBAXG - HRRZEEARK - 0
KIBEAMBE—F  USHRE—UABANRE - PEIBIFREALE
ARFIESE HEMEFHEFRY - BERFTEEEIPEER
RIBEBAFEBACKRE TR —T)FE - AIEBERIMNERT
ARG »

The Clients elect to have any account opened on the Clients’ behalf

managed on the Clients’ behalf and the Clients hereby nominate the person
as stated in Client Information Statement as the sole person(s) authorized

CSS-CATC202404V4
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to act for the Clients with respect any such account (herein after referred to
as the “Manager”, whether one or more person has been so nominated).
Any such nomination may be revoked and any other person may be
nominated in substitution therefor or addition thereto by a majority in
number or all of the joint holder s by notice in writing to China
International may in all respects accept the instructions of the
Manager (or of any one Manager, where more than one person has been
so nominated) in respect of the administration and operation of any such
account. Notwithstanding clause 18.2 of Section B — General Terms and
Conditions, so long as one or more persons have been nominated as the
Manager and notice of the death of such person (or of all such persons,
where more than one person has been so nominated) has not been
received by China International, all notices and communications from
China International shall be addressed to the Manager or, if more than one
person has been so nominated, to the first-named. All dealings with the
Manager shall be binding upon all of the Clients, and the Clients consent
to all actions and omissions taken by China International upon the
instructions or representations of the Manager.

WMARBHRBLENE 2.1 RREEESEATEES  ZRLERTEE

4
2

BERRBRERPREU-ABT U EHREERERKRFASEE WEHE
- ANRIRBRAHREHIER E5 BAmEIEMME - MBS

BRI RETARSHZEPERPAMGER D - IMARRTR
WM ESRIEZ A -

If a Manager has not been nominated pursuant to Paragraph 2.1 above, the
Clients hereby authorize China International to accept and follow the
instructions of any of the Clients in all matters relating to the administration and
operation of any account opened on the Clients’ behalf and to make payments to
and to deliver and receive funds, securities, commodities or other property to or
from any of the Clients. In those circumstances China International shall not be
bound to enquire as to the Clients’ respective interests in any such account, nor
as the application of any property or funds withdrawn from it.

Bt ZEIRFE ZEE Liability of Joint Account Holder

31 EPRIES  mAEFERESEANNSMEA - BPHAR
BRI ERNASEREREE - BEETEEREBHENEREREN
ERMERPPZEM—ADEREAEEE - IBEFFE-ALT -
MEFNEMELAA  ANEEENELANATEHRPAKE
FEZ—IESR RRAGREEES - ERNBERNESEHABA -
QB BEEREFENZIREAMRIETY - AREEE ( 8EE8
OFEEZER ) MREBSBREDARR  BEERPERSILE -
The Clients hereby state that whether the Clients are joint tenants or tenants
in common, the Clients’ liability hereunder shall be joint and several. This
means that China International has at its absolute discretion the right to go
against any one of them for the whole liability. In the event of the death of
any one of the Clients, in the case of a joint tenancy the estate of
thedeceased shall remain so liable in respect of any obligations, debit
balance or loss incurred before or existing at the death of the deceased in
respect of any account opened on the Clients’ behalf, and, in the case of a
tenancy in common, the estate of the deceased and the survivor or survivors
shall continue to remain jointly and severally liable for any obligations,
debit balance or loss in respect of any such account (including those
incurred in the liquidation of the account) until termination of the account.

32 EPRBEERRBEEMZAIKRPAMII—IRES - ABHHESP
B ARHEEREEN - FENRAMESZAMBORYS -
The Clients hereby ratify and confirm all transactions heretofore entered
into by any of the Clients in respect of any account opened on the Clients’

behalf. This Section shall be binding upon each of the Clients and the
Clients’ respective heirs, legal representatives and assigns.

33 BURFRERAREFMUEABGEE- NV EREL EERE
FREKNFHABEZZHEBEE - AEMMHRESABESB AN
My EHBENERT) - FRIFEPEBREUEARESTEH -
Each of the Clients and guarantors will remain individually responsible for
the full amount of all liabilities under or in connection with this Agreement

even if they cease to be partners (for example in the event of separation or
divorce), unless China International agrees otherwise in writing.

Bt ZIRF A AS#iEIDeath Notification of Joint Account Holders
BEEZPNAARERT B AR EBEHN PEERE - R imE o2 m
BEBAFDERABA - MEPBEATT (AL RS 2 AT
EERT2EERBERL) MERBITPBIER ZAERAZEX) - PEEES
BHPBAEEN - KAV EFEZTE - DURESE
HiREZKFAAER - PEERARREF L RBEREMSE  AB5FEF
AFMGEMETREBEREARRE - SR RN AT EIEREMmEA R EE
B5H  AERRE ZMER - PEER ORGSR EERGTREMER
EFEER(S) BHFEERDITHEN - £RBEREMRESXH - —1)
R EEREERNERE -

The Clients will give China International immediate notice in writing of the

death of any one
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of the Clients in the event of the death of any one of the Clients (with the
production of his/her death certificate issued by the proper lawful authorities to
the satisfaction of China International as a proof ), whether the Clients are
joint tenants or tenants in common, China International may take such steps as
China International shall in the sole discretion of China International (without
having to assign a reason thereto) deem necessary or desirable to protect China
International with respect to taxes and other claims. Before releasing any
property held by China International for any purpose or carried by China
International in any account opened on the Clients’ behalf or which may be in
China International’s possession at any time and for any purpose, including safe-
keeping, China International may require such proof of death, tax waivers, other
documents, and instruments of guarantee by the survivors and/or by the estate of
the deceased as China International may in its sole discretion (without having to
assign a reason thereto) deem necessary or desirable in connection with the
liquidation or continuation of any such account.

F. ZEFX5H#HAgreement for Electronic Trading Services

F%ﬂ NERREREEPEBERREHZEFRBME REEBR—NTRENIHE -

KBTI FRERTIKM 2 EtE AR - WRBZE— TR - EIREESHE /)
ORBEMEBEARD  NEFETURR  EFEOE N 2R R/HEMEE
R

This Section shall be applicable to any account which the Client has chosen to employ
or use electronic trading services provided by China International, and so applicable,
shall form an integral part of this Agreement. This Section is supplemented by and
should be read jointly with the other Sections herein in so far as they are

applicable. The Client is reminded to read this Section carefully and thoroughly. If the
Client has any doubt, the Client shall seek legal and/or professional advice

EAREDZE  BXESAEMEN - UTHEESEEBUTES
In this Section, unless the context otherwise requires, the following terms shall
have the following meaning:

(a) “BYRBBEHIEEBRUBTIRIRN - REFETNERSRES
B R FRAR 2 BERART
“Electronic Trading Services” mean the electronic facility which enables
the Client to give instructions and obtain information services provided by
China International;

(b) “REBWEEFPNBTENS - EASOHEN - FREEN  Hz%
MEFERTEBERENEFRBBHEMAROZFNETHEE -
“Access Codes” mean the Client’s Password, PIN, User ID or such codes
as may be notified to the Client in respect of the Client’s access to China
International’s Electronic Trading Services.

BEFHNEX - PEERIOEFREEFRZRE - SFEERRIKEDR
REFRH MBI - TPERPEBRNEFR5REZZR P EE
RIS E R AR IR RRURIR MR (LR -

Upon the Client's request, China International may provide the Client with
Electronic Trading Services (being the electronic facility which enables the Client
to give instructions to, and obtain information and services from, China
International in relation to Investments) which include but is not limited to
China International’s e-trading system and China International’s website. The
Client acknowledges that the usage of China International’s Electronic Trading
Services is subject to the terms and conditions to be specified by China
International from time to time and any applicable laws and regulations.

EEATEBRNEFRZEER  EFRREEFASERS WA
—RREERAEAREEREBEREPNRSER MR LN EERNZE
it -

When using China International’s Electronic Trading Services, the Client hereby
warrants that he is the only authorized user of China International’s user
identification code(s), password(s), login name(s) or personal identifier(s) as
may be issued by China International from time to time and the Client shall
accept full responsibility for all instructions placed with the use of his Access
Codes (whether authorized by the Client or not).

EEBARERTE - WHREE - B URBFEEIEMELTSR -
EAREEENER MEAPREBERMNEF ISR -

The Client shall not attempt to tamper with, de-compile, modify, reverse engineer
or otherwise alter in any way, or gain unauthorized access to China
International’s Electronic Trading Services.

EEFRUEFRIBHRFE -  EFHEEZARBEFRSHPHFES °
5 - ZPREREEITTHNER T RIRERMH X4 PRI E
HEFEZAZENHRZREFERZR -

When the Client opens an electronic account with China International, he shall
duly complete, sign and return the Application Form for Electronic Trading
Services. In addition, the Client hereby agrees to return to China International the

hard copy of this Agreement and Client Information Statement duly completed
and executed by Client together with any required documents as soon as
practicable.

RIERBEEEFPEWEIP BHEERTNESERENTELNEE
B BRPEEREAERESEWIZPHETHNENTEPNEER
China International shall not be deemed to have received the Client's instructions
or executed its order(s) unless and until China International’s message

acknowledging receipt or confirming execution of customer's order(s) is received
by the Client. CSS-CATC202404V4




B Y PRIBIRE FRZREH - EJEDTTE?%E&@-SWEPH
RBUIET - HEZFERPEBERNE %HE%% wuqu
EIRBRE - EFaEREMT) iﬂqﬂllﬁﬂkﬁ"u BHAPE
RO -

In addition to China International’s Electronic Trading Services, the Client

R E A
BB E]
ERFTEE

may also give instructions to China International by communicating with one
of its sales representatives direct. If the Client experiences any problems in
reaching China International via China International’s Electronic Trading
Services, he may use other methods to communicate with China International
and inform China International of the difficulty which he is experiencing.

EFPRETEEROIUEF AR L ERE
EUBFHABERRRIFSHKER -

The Client expressly agrees that China International may communicate with or
give notice to the Client via China International’s Electronic Trading Services
or by other electronic means or facilities and that any such notice or
communication delivered to the Client by China International by electronic
devices through the Electronic Trading Services or otherwise shall be deemed to
have been received at the time of transmission of the message to the Client.

BEETER  MEZESNE

EREREAREEER—ARY - EoUsERAENAEVE - ERRER
EWASEEER ZAMNEESEY -

The Client acknowledges that it may not be possible to amend or cancel his
instructions or orders once given and hereby agree to carefully review every order
before it is made.

ERPBE KRB PREBRAEALBMENNLE - 2R1E - REISZILEES
EAEASD REFRBZARPETEOREE - MERELIHIVEEE
FREBBREBAZEEHERLSHEVHRFAIFMZAMETNRET -

The Client understands and accepts that China International may at any

time in its sole discretion and without prior notice to customer, suspend,
prohibit, restrict or terminate the Client’s access to the Electronic Trading
Services and his ability to trade. The suspension, prohibition, restriction or
termination of access or closing of the electronic account by China International
will not affect the rights and/or obligations of either party incurred prior to the
time of the suspension, prohibition, restriction or termination of access or closing
of the electronic account.

ZPTEMEPHEEENEFRZBBARZFRHEE=EMEHNE
BERMAR—BRRENGBAEFESREERNRSEZA - ARPEERR
EEHTRE R BB BB IR - ZEMEUELIFFER
BENERNHSERE BEPEEERSZEERNEUYREYN - BhEE
OB MBI NERDIZE N IER AR E TR R E A ER ST
2 - EPRASHARTOREMR PEERNEFR5RBAFRHE
REURMER PRS2 S EIR L RE - BT -

The Client is fully aware that the financial data or other information published by
third parties are provided in China International’s Electronic Trading Services
for the purpose of information and reference only. By reason of market

volatility and possible delay in the data transmission process beyond the control
of China International, such data may not be real-time market quotes whether for
the Investments or otherwise. Whilst China International considers such data to
be reliable, China International has no independent basis to verify or confirm the
accuracy or completeness of the information provided. The Client shall in no way
treat such data provided in China International’s Electronic Trading Services as a
warranty, recommendation or endorsement from China International in
respect of any Investments.

EPRER P EERNEFRSMIBFRHAE RN 2R R R
HENERMEHRY - PEBEIRASER - RENERZSER/ORE
M RF - MY AOUHTEY - PEERAERZSERMELE
AR T REEFRERARRMERRENTEEMRBERY) -

The Client hereby acknowledges that any information provided in China
International’s Electronic Trading Services is provided on an "as is", or "as

available" basis. China International does not confirm, warrant or guarantee the
timeliness, sequence, accuracy, adequacy or completeness of such information
and gives no express or implied warranties (including but not limited to
warranties of merchantability or fitness for a particular use) in respect of such

information.
EFBRRALER  MERETHEE  EESERBMFE

The Client acknowledges and agrees to immediately notify China International if:

(a) HFEABEBEFRHBR/LESERET BUIRWEERFRRAHNESR
?Eﬁﬁiﬁiﬂﬁﬂ@ﬁﬁﬁﬁﬁw( THENEE BEFEROHEASAFL);
an instruction has been placed through the Electronic Trading Services and
the Client has not received an instruction number and has not received an
accurate acknowledgement of the instruction or of its execution (whether
by hard copy, electronic or verbal means);

(b) EFREI-REPUTREZRIETHRZER (FREUER  BFE

EO@ANEY ) AAETELER ;
the Client has received acknowledgment (whether by hard copy, electronic

or verbal means) of a transaction which the Client did not instructor
becomes aware of any similar conflict;

14.

15.

16.

17.

19.
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(c) ZBPEBEMATIEEETNERNETE 4 BPILNEATE ;
the Client becomes aware of any of the acts stated in Clause 4 being done
or attempted by any person;

() ZEPREZTAREEEMERZFPRSEMMNER ;
the Client becomes aware of any unauthorized use of the Client 's Access
Codes; or

(c) EBPFEFEREFRBFHBIIRE -
the Client has difficulties with regard to the use of the Electronic Trading
Services.

IR H S &AE ’E - REA - RHEFRSRENE
ENE=FNABRU T BERARETIERSIE

ZEEETH
SEURHETTHRES

= -

= -

The Client agrees that neither China International nor its officers, employees,
agents, third party electronic information providers ("Information Providers") or
third party electronic information transmitters ("Information Transmitters") shall
be liable for any loss or damage:

(a) HEE BE SHABREERIAEERAEEFRZRHEHERH
H O RSN MRAIEECREREEMS I BWILER « BERHE
B
of any kind, whether direct, indirect, special, consequential or incidental,
resulting from access or use of or reliance on information supplied by, or
inability to access or use, the Electronic Trading Services, including
without limitation damage resulting from the act, omission, mistake, delay
or interruption of the Information Providers or the Information Transmitters,
even if China International, the Information Providers or the Information
Transmitters have been advised of the possibility of such loss; or

(b) HRIEEERESKEAS  EE  KEBEA BRHEFRISKRBENE
=EARHEFRSRBERNE =B WREEIEHENIT KB
BEERRREMRE - BEEE - SFIHMREBLBNREY
& - BREFHEMPRIERER  ENREGZAEE - BRE8iER

pER R EHﬁp.ﬂHEi’% {EERE  HitRENEEEE P PE
mZ%Hﬁﬁn HEME  BRERREZBE - RAERTER

BE 35%35% SR REET - BESIRESIBUEESEK -
resulting from a cause over which China International, Information
Providers or Information Transmitters do not have control, including but
not limited to any governmental restriction, suspension of trading, failure of
electronic or mechanical equipment or communication lines,
telephone or other interconnection problems, incompatibility of
computer hardware or software, failure or unavailability of Internet
access, problems with Internet service providers or other equipment or
services relating to the customer's or China International’s computer
system, power failure, problem with data transmission facilities,
unauthorized access, theft, fire, war, strikes, civil disorder, acts or threatened
acts of terrorism, natural disasters or labour disputes.

EFRRTEBEEAENEFEEREFREKHEFAMANER - S
B - BN - UEMMYRNIESFEETEE -

The Client agrees that China International shall not be responsible for any

damage to the Client's computer, software, modem, telephone or other property
resulting from his use of the Electronic Trading Services.

EREBFRESBRHBE  PEERASES  MEERPEERNRRHL
BAE  AUARERERNIERFEETEE -

China International shall not be liable for any transmission error or

execution delays in providing Electronic Trading Services to the Client save
where such is due to its gross negligence or wilful default.

EFRRBERERPEEREESRAL - RS - ABA  RBHEFXRS
RENE=EREHEFRSRBEEENE=—ERNEFEREFISZREM
SIBMEARE 1BX ERABMEARSY - LASRBREANEESR
RRAER -

The Client agrees to indemnify and hold China International, its officers,

employees, agents, Information Providers and Information Transmitters
harmless from and against any and all claims, losses, liability, costs and
expenses arising out of or in connection with customer's use of the Electronic
Trading Services. This obligation will survive the termination of this Agreement.

ZPEEXNPEBEERSWIENE) A LATE - REREMKE -
The Client agrees to pay all subscription, service and other fees, if any, that China
International may charge from time to time for the use of the On-line Service.

B PERA LIRBNER UsE AP BB R A/ EUEMALRE - BH5E
REZSERBRHEVALZMET BRRENSHOERIRGIPIRE - 2P
BAEFAEASTEEESLEARNSAAESR  BE  Efh - HE 2% 4
iR BiE - BRSEBE ENEREER -

The Client acknowledges that the information made available to the Client
CSS-CATC202404V4



through the On-line Service may be provided by China International and/or any
other person. The Client acknowledges that such information is the property
of the person providing the same and is protected by copyright or contractual
restrictions on its use. The Client agrees not to reproduce, retransmit,
disseminate, sell, distribute, publish, broadcast, circulate or commercially
exploit such information without prior written consent.

G. [ISHEERR%EZEARIskK Disclosure St

t and Disclaimers

A B3 : FRRESFRERF REFRESIRE Z MK EE HRisk Disclosure
Statement Relating To Securities Cash and Margin Trading Account

BEZRAYEIE Risk of Securities

BHEERUEZRE  AREEX  TUEMNBESVERSEY LANTHR B
OEEEREREE -  SEESFA—EEN  MEFTEUEERNER -

The prices of securities fluctuate, sometimes dramatically. The price of a security may

move up or down and may become value less. It is as likely that losses will be incurred
rather than profit made as a result of buying and selling securities.

EEBIERIMAIEPE Risk of Trading Growth Enterprise Market Stocks
1. BIERZERADAUENASERNASIMR - ASOUERBARELHER
EABEERARRKIRNER FERIFER L™ - BIZERR OISR

B RRBMRE -
Growth Enterprise Market (GEM) stocks involve a high investment risk. In
particular, companies may list on GEM with neither a track record of profitability
nor any obligation to forecast future profitability. GEM stocks may be very
volatile and illiquid.

2. EZFPABEVRRBREEBESFURERE  AIFERNBRSEREER
Hifi5Eh - BEERSTERAMABRERIONRESE -
You should make the decision to invest only after due and careful consideration.

The greater risk profile and other characteristics of GEM mean that it is a market
more suited to professional and other sophisticated investors.

3. BRRABAERRONERRINUEEEMERSMABERATMRENE
BRMENE EHE) - AIER EH AT - RBACERREENHRETENEL

E==3
=

Current information on GEM stocks may only be found on the internet website
operated by The Stock Exchange of Hong Kong Limit ed. GEM Companies are
usually not required to issue paid announcements in gazetted newspapers.

4. EFPRNEFHIERKEBRPENEOUS BB EFAXERESNY
BEREBEARENARBZE SRPAZHBUEENER

You should seek independent professional advice if you are uncertain of or have
not understood any aspect of this risk disclosure statement or the nature and risks
involved in trading of GEM stocks.

RHUBEFMNEFEARBREESHRESNRIR
Risk of Providing an Authority to Repledge your Securities Collateral

1. EPOYEERREHEES  SHERBEESEEHZERTOBRNE
FREFERR  #HEPAIMSHMBERMERR D REVRE S
BEANBEFNESERRERIFERR - DBPEERENERIZ
5E HE—ERRE -

There is risk if you provide China International with an authority that allows it

to apply your securities or securities collateral pursuant to a securities
borrowing and lending agreement, repledge your securities collateral for
financial accommodation or deposit your securities collateral as collateral for
the discharge and satisfaction of China International’s settlement obligations and
liabilities.

2. EAEPHEFNRFEERERERWIER  ULZafERRERFS
MEATFEARENER FTATANR - RIFERNEXEREE - AR
EHERBLAERREAY - RERHAGEBE 12 @7 - BXFRAEX%
REZHARUER -

If your securities or securities collateral are received or held by China
International in Hong Kong, the above arrangement is allowed only if you
consent in writing. Moreover, unless you are a professional investor, your
authority must specify the period for which it is current and be limited to not
more than 12 months. If you are a professional investor, these restrictions do
not apply.

3. B4 TEEREEFHRESHNARRERA 14 B2ZA - EREER
L%D REZFHEESNANEHEEER NEFPRARNRY - &%
EEI ﬂ; Enﬁn,\] °
Additionally, your authority may be deemed to be renewed (i.e. without my/our
written consent) if China International issues you a reminder at least 14 days
prior to the expiry of the authority, and you do not object to such deemed
renewal before the expiry date of your then existing authority

4. BRIERETDEMREZTPUAZEZELZES - XM - PEEIRG

E—A Page 25/25

BEEE  DEATRESFRURESERNEFBEREFNE
BEERRELFE=SAERERRTRRE=T7 - B ﬁ%ﬂ%)’ﬁﬁé
B RUEENMERRES -

You are not required by any law to sign these authorities. But an authority may
be required by China International, for example, to facilitate margin lending to
you or to allow your securities or securities collateral to be lent to or deposited
as collateral with third parties. China International has explained to you the
purposes for which one of these authorities is to be used.

5. fﬁi%%ﬁ?‘i’%}ﬂ&ﬁ MEFNESFABESFEIPREEL FTHAEMNRE=
7% 7‘5H—:¥1§J5E’Jua%§ﬁ E%"‘M’Eﬁ?ﬂﬂuﬂ AP EIRIRAR

'%"ifﬁﬂa HEENBRNEFNESHEFEERARNEFAE - 8

BRRUABETRUEEEREPEREPNESHNESERM -

If you sign one of these authorities and your securities or securities collateral are

lent to or deposited with third parties, those third parties will have a lien or charge

on your securities or securities collateral. Although China International is

responsible to you for securities or securities collateral lent or deposited
under your authority, a default by China International could result in the loss of
your securities or securities collateral.

6. EP @?%1***%&”%%%8’]%%5?}5 BUEFBERERRESER
FREASBHFAEFBIPRNELNEIRR  EPAERE LR
%&% IJ?%;:?}ZEEXZEA\ BERP -

A cash account not involving securities borrowing and lending is available from
China International. If you do not require margin facilities or do not wish

your securities or securities collateral to be lent or pledged, you should

not sign the above authorities and ask to open this type of cash account.
RESEEMER Risk of Margin Trading
ZRPREEIERRMARZNEHENBIRRRIEERX - RPREXNE
MO EEEREPENNTE B’T‘VE?%%EE#E mHNREREGEMEE - HHHER
OIREEEREREER - Al LA S IRE-EREENT - TR UREEEERE
AREBRFARIMIRBERRABNFL - BOELAREERENFBAZ
FIBENREESTEATE  EPNERRUESEREEFPNEETREE - It
- BEEREAEFPHRPARIMERNETEIBERFTHNNINEREE -
At - EPERBEASHHUBIRRRIRERR  FAZEEENELHEEES
B -
You understand that the risk of loss in financing a transaction by deposit of collateral is
significant. You may sustain losses in excess of your cash and any other assets
deposited as collateral with China International. Market conditions may make it
impossible to execute contingent orders, such as "stop-loss" or "stop-limit" orders.
You may be called upon at short notice to make additional margin deposits or interest
payments. If the required margin deposits or interest payments are not made within
the prescribed time, your collateral may be liquidated without your consent. Moreover,
you will remain liable for any resulting deficit in your account and interest charged on
your account. You should therefore carefully consider whether such a financing

arrangement is suitable in light of your own financial position and investment
objectives.

EEEMARSAARATEEMNES - SEESFRAMEFNERE

Risk of Trading Nasdaq-Amex Securities at the Stock Exchange of Hong Kong
Limited

RBMETIES - ZEBEFRI A EIGERAZHEEENES ERAER
ERDHREEMRN - SPEEEZEASRHNES 28 - BAEABIR
RMMEZEARE - TPEAE - RRZEAR2HEEBENESLIE
EEBMERSAARATNERHBIRRIFE—E _ EHHESERNMNE

o
=

You understand that the securities under the Nasdag-Amex Pilot Program (PP) are
aimed at sophisticated investors. You should seek independent advice and become
familiarized with the PP before trading in the PP securities. You are aware that the PP
securities are not regulated as a primary or secondary listing on the Main Board
or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.

REEMRBESRREMEHENM R

Additional Risk relating to Investment Products including Equity Linked Notes
(ELN)

1. ZFRAUNREREBNEBEREBEEZNELSZEMN - REZWREN
SEMEBH - ERENERT  ZEREEURAZERIEMAAE -
You understand that Investor may suffer capital loss should the price of the

underlying shares go against the Investor’s bet. In extreme case, you may lose the
ENTIRE capital.

2. REOBESESFRBEMNFERCSIALL A -8t - BB IERERHOERMRE
EZFTR - RENREQBTAZBBEENR -
predetermined by the terms specified in the ELN. So even if Investor’s view of

the direction of the underlying stock price is correct, Investor will not gain more
than the specified amount.

The return on investment is

CSS-CATC202404V4



BRRENEST2ECAREREHENREBSERBNRE  TAZR
EZBERB IS 2 BN ERKETEE -

The return payable for the ELN is determined at a specified time on the valuation
date, irrespective of the fluctuations in the underlying stock price before or after
that specific time.

-|I91 ]ﬂl

SRERBRHEEBRE

PERNARZE - ERELAERFREEERNG

I]DEU

<8
Unlike traditional time deposits there is no guarantee that Investor will get a return
on Investor’s investment or any yield.

EERRERERFHINKRETEN—E - iS5 LTBENERALRNS

BREER FH%E’JL?EF'FEEKEMHE .

The ELN is one of the many types of equity-linked instruments (ELI). Other types
of ELI include the equity-linked deposit, which works on a similar basis to the
ELN.

81 il

BEY . REFMEENEERZAIGIKEE Risk Disclosure Statement For

Exchange-Trade Derivative Products

BERGAEEZITEEMAIMAERRE - TTE#RE K5

ERKBNRZMEER

EE(EM ETHRERERSRBEZRR REBCURBMEBITEERET

REHI

- BREERERTEHAEEZSTEERS R ZEARRER -

Trading of exchange-traded derivative products (“Derivative products”) such as
Callable Bull/Bear Contracts (“CBBC”), Derivative Warrants, Synthetic Exchange —
Traded Fund (“Synthetic ETF”), Right Issues, involve significant risks. It is crucial for
you as investors to fully understand the risks and consequences involved in trading these
exchanged-traded derivative products before trading them.

BE{TEEMZ—MREM General Risk of Trading in Derivative Products

—

%17 B K B B B Tssuer Default Risk
HETEEMBTBHREMAERTHEMBLEESNET  EPRWE
RERSERA HRTHEOEEHLEBLRER AL ERPABAZR
BITEEMBTEMNMAIRER -

In the event that a Derivative Product issuer becomes insolvent and defaults on
their issued products, you will be considered as unsecured creditors and will have
no preferential claims to any assets held by the issuer. You should therefore pay

close attention to the financial strength and credit worthiness of Derivative
Product issuers.

AR §§§§%ﬁﬁﬁﬁﬁlﬂﬂaﬁ’ﬂ TOTAENERR L R TARARRE L AW T RITEER
BERHEEN,HHEY " BTHZEETR . - BRERRTENEEH
® -

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is
now available under the Issuer and Liquidity Provider Information sub-section

under Derivative Warrants and under Callable Bull/Bear Contracts (“CBBCs”)
section on the HKEX corporate website.

FEEHE & m AR Uncollateralised Product Risk

FIEBITEERLRBEERER - MERTHHE - EFUMBXREEZY
RE  ERTERZEFESR = }5 AR L™ S - Uncollateralised
Derivative Products are not asset backed. In the event of issuer bankruptcy,

Investors can lose their entire investment. Investors should read the listing
documents to determine if a product is uncollaterallised.

1812 AR Gearing Risk

TTEEMMITEER R RROEERER HEEYZAUAFEEN
HEREERMRE ﬁZ“ﬁ‘ -BPRER  TEERNEEUMNKER  BEREY
RENEESRESR

Derivative Products such as derivative warrants and CBBCs are leveraged and
can change in value rapidly according to the gearing ratio relative to the

underlying assets. Investors should be aware that the value of a Derivative product
may fall to zero resulting in a total loss of the initial investment.

BYEMER Expiry Considerations
PTEEMRAINSA  NPRBRNER—XNE - ERABEEMMNEIE
F5R - RIRFTEEMmiS BN A YR S X 55K -

F Ik B & % EhExtraordinary Price Movements
TTEEMNEBHERRIMRAZWHSHR)MARNNEERE
BRRET U BI BUERIERE -

The price of a Derivative Product may not match its theoretical price due to

outside influences such as market supply and demand factors. As a result, actual
traded prices can be higher or lower than the theoretical price.

=

9NBE /& & Foreign Exchange Risk
ERFMBETEERNEREELIFUEBAEN - EHERHIMNER
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BEASERRBIRZRE
Additional Risk of Trading Synthetic Exchange Traded Funds (ETFs)

R - EERBENRSUHAREENEREEHAEETE TETE
EmrES -

Investors trading Derivative Products with underlying assets not dominated in
Hong Kong dollars are also exposed to exchange rate risk. Currency rate

fluctuations can adversely affect the underlying asset value, also affecting the
Derivative Product price.

BE R

) ﬁﬁﬁﬁ?ﬁ;&ﬁﬁﬁﬁiﬁﬁzﬁﬁﬁﬁgﬁ—Eﬁlﬂljhuué‘%{}_ BRBE
RHE REERUENVHEERERREMERESERE - BARE
ERMELENFLETHS  ARERNEFAMFEETEE  HEE

BRNREERHMEZELRBL -

The Exchange requires all Derivative Product issuers to appoint a liquidity
provider for each individual issue. The role of liquidity providers is to provide
two way quotes to facilitate trading of their products. In the event that a liquidity
provider defaults or ceases to fulfill its role, Investors may not be able to buy or
sell the product until a new liquidity provider has been assigned.

BEFTHEREE Z I INE P& Additional Risks of Trading Derivative Warrants

FSRE1E#E @M Time Decay Risk
BREMBRAZ  STARZARAISHA  BEEAE  AEAERAR
WA -

All things being equal, the value of a Derivative Warrant will decay over time as
it approaches its expiry date. Derivative Warrants should therefore not be viewed
as long term investments.

K& & & Volatility Risk
PTERBENERTBEREE
ERVRIE -

Prices of Derivative Warrants can increase or decrease in line with the implied

volatility of underlying asset price. Investors should be aware of the underlying
asset volatility.

BIEHSIRREMAK ERATRAEE

B E4HRIE ZMiN/EPR Additional Risks of Trading Callable Bull/Bear Contracts
(“CBBCs”)

SR I O & b Mandatory Call Risk

EFEEEAARR  ABRFREILEIA "B ) SaHEHNEE -
ARFERARRA B EE S E) L PRt a9 s BT R B/ K - ’—'FAE*E‘EWHJJ:E
BB EPREWEEFLE BB R ARE HE m 1T B R L SR
STEERNTEGREE (FR  NBREEIUES) -

Investors trading CBBCs should be aware of their intraday ‘“knock out” or
mandatory call feature. A CBBC will cease trading when the underlying asset
value equals the mandatory call price/level as stated in the listing documents.
Investors will only be entitled to the residual value of the terminated CBBC as
calculated by the product issuer in accordance with the listing documents.
Investors should also note that the residual value can be zero.

71 A% A Funding Costs

FERENBRTECOEMERS - Eﬁgﬁiﬁﬁlﬁﬁiﬁ FESREIE B i Em
AW - FRRENFER  BRERNAES - BAgRERWE - = FED
BRFRBFREFPWRMEME - ﬁﬂﬁﬁi$ﬂ@ﬁ‘f§&iﬁ§kﬁ@¢ﬁéﬁﬂ’]i
-

The issue price of a CBBC includes funding costs. Funding costs are gradually
reduced over time as the CBBC moves towards expiry. The longer the duration
of the CBBC, the higher the total funding will cost. In the event that a CBBC is
called, Investors will lose the funding costs for the entire lifespan of the CBBC.
The formula for calculating the funding costs are stated in the listing documents.

BEEEM ETFHZH @R

™% A fEMarket Risk

REMEBESTERBRELIEY THRAEUNIEEANWRE - &

%@Zﬁﬁ)ﬂ’ﬂ%iﬁ RPAEEEEKEIRARRBEZER - BERT
BETE BT PR BIRENB PRI - BEENAEARAARMER/EENIKE

Fﬁ%%?ﬁ%ﬂ’ﬂi’%ﬁ .

ETFs are typically designed to track the performance of certain indices, market

sectors, or groups of assets such as stocks, bonds, or commodities. ETF managers

may use different strategies to achieve this goal, but in general they do not have

the discretion to take defensive positions in declining markets. Investors must be

prepared to bear the risk of loss and volatility associated with the underlying
index/assets.

m“n

B BRFRZ= Tracking Error Risk

ERERSMEEESNRELMABBEHEENTRRE - REYLIRE
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REMEBRETNRZBERAMER - HRER/EENEZES - X5
BESRENEMRRESHE -

There may be disparity in performance between an ETF and its underlying
index/assets. Tracking errors can arise due to factor s such as the impact of

transaction fees and expenses incurred to the ETF, changes in composition of the
underlying index/assets, and the ETF manager’s replication strategy.

pi

3. R5#FCounterparty Risks

EEMETFRERTTETREDUBRIEE RN ERPKR 7 SAZ BIEHBARN
B TEEIFTARTELENRSHFNEERR - 1o - sEMB
BMEEZBARITETRRITANBEEETEREPRRGIWERTTE
TERTAZEZZEREHEE RIEESHETFNEP—EAITETERS
HEER BUEHZEMETFHNEMITETAERIHFEL B F8)-
BLEESHETFEARERMURERSHFER - ENEEHE S METF
RN RWEIRE - BRI MEYEES AR T RAER -

Where a Synthetic ETF invests in derivatives to replicate the index performance,
Investors are exposed to the credit risk of the counterparties who issued the
derivatives, in addition to the risks relating to the index. Further, potential
contagion and concentration risks of the derivatives issuers should be taken into
account (e.g. since derivative issuers are predominantly international financial
institutions, the failure of one derivative counterparty of a Synthetic ETF may
have a “knock on” effect on other derivative counterparties of the Synthetic ETF).
Some Synthetic ETFs have collateral to reduce the counterparty risk, but there

may be a risk that the market value of the collateral has fallen substantially when
the Synthetic ETF seeks to realize the collateral.

4. DU 3% 50 % B & B Trading at Discount or Premium
EGMETFPREIRINIEB/MSME P2 ERA RS Al A ESMETFIE
BEHEEFE BRI BLEUEFINMETEERIITE <5

METFREREHEEEFE LR EENIE - EPELUEEE AGHETF -

EESL IR UEREROEE -

Where the index/market that the Synthetic ETF tracks is subject to restricted
access, the efficiency in unit creation or redemption to keep the price of the
Synthetic ETF in line with its net asset value (NAV) may be disrupted, causing
the Synthetic ETF to trade at a higher premium or discount to its NAV. Investors
who buy a Synthetic ETF at a premium may not be able to recover the premium
in the event of termination.

A% 25 2 @ % Risk Relating to Rights Issue

EERFETEREEHRKRER  BRESAMNIRE - AT EORKRESERIH
BiRAEAER - BEERPREATEHKER BRI HEEMS LR
BIREN  BRIESRNETTE  NEBEHRES  BRERRBHRNREARE
ENEEH  EHZERRESEELEE=REE - EEPAENEMRRES
HESREEAIR & E AT G AR EE -

For exercising and trading of the right issue, Investors have to pay attention to the
deadline and other timelines. Rights issues that are not exercised will have no value
upon expiry. But if Investors decide to let the rights lapse, then Investors will not need
to take any action unless Investors want to sell the rights in the market. In that case, the
rights must be sold during the specified trading period within the subscription period,

after which they will become worthless. If Investors pass up the rights, the shareholding
in the expanded capital of the company will be diluted.

CERf . EfthE m 2 B I 15 BB B FARisk Disclosure Statements For Other Products

AERH¥E R Renminbi Products

MUTRBERRAEKERASRNEAR SRERENFERIEETHER
ERETHR ZEPEZBECHMBRIRKRERR FAEZEZSERTAR
BERAES -

Below risk disclosure statement cannot disclose all the risks involved. Clients should
undertake their own research and study before trading or investing in the relevant
product. Clients should carefully consider whether trading or investment is suitable in
light of their own financial position and investment objectives.

1. AR E ¥ & MRRenminbi Currency Risk

ARBRKEAEARRS  MEBEERERTRBEARETZE—EN
PRI - BIFUA RESSHESABERETLIFUARBHENAREER - E1T
REFEEREZSEMURSAZSEEBRIBAA - LREHEEEN
WEBLERREMEAZROESEEEER)FUES RARKESR
KEREEEE PEBUTREARBHREMER ZBNRR  EEHREA
RERBAREFEBRAPEAMAOBRBFLESE  IEEFENARESD
SIS UEEBREAR -

Renminbi is not freely convertible at present and conversion of Renminbi through
banks in Hong Kong SAR is subject to certain restrictions. For Renminbi products
which are not denominated in Renminbi or with underlying investments which

are not Renminbi denominated, such products will be subject to multiple currency
conversion costs involved in making investments and liquidating investments, as
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well as the Renminbi exchange rate fluctuations and bid/offer spreads when assets
are sold to meet redemption requests and other capital requirements (e.g. settling
operating expenses).

P& = @ [ Exchange Rate Risks

ARBRETREMIMNENEERE - 2B R ERBUA RAEER T
ZEPRAMZBERRMEZE -UARBERNS EARBRETHNER
HIRMZER - DUBTIFRIRENEERSE K -

The value of the Renminbi against the Hong Kong dollar and other foreign
currencies fluctuates and is affected by changes in the Mainland China and
international political and economic conditions and by many other factors. For

Renminbi products, the value of the investment in Hong Kong dollar terms may
decline if the value of Renminbi depreciates against the Hong Kong dollar.

FUZ [ [ Interest Rate Risks
PEBFAEFESED W R RN E T - E— DR BEIE M ZRARE
HRRERARBEHR IENARBER 2STESSFERBTE .
I ARBERNDRRRIBIMIJEERTE -

The Mainland China government has gradually liberalized the regulation of
interest rates in recent years. Further liberalization may increase interest rate
volatility. For Renminbi products which are, or may invest in, Renminbi debt

instruments, such instruments are susceptible to interest rate fluctuations, which
may affect the return and performance of the Renminbi products.

B M E FRLiquidity Risk

ABMERESERBERENUEZIENERX  LHEAZLERERA
—EFRNE_mS  BEERARANEEEE -

Renminbi products may suffer significant losses in liquidating the underlying

investment, especially if such investments do not have an active secondary market
and their prices have large bid / offer spread.

Rt AR 8 E £ HIBRHILimitation on the Provision of Renminbi Funding
EEPHMPOREEBNARBESURBARBER  EFGMEER
FECEREBRAT  HMYMUBHERUEMEERBRARE B2 B
RARBESREBERBZIRE  RAFERETUDEFRHEEBHIA
REES -ERAEBHNARBES RAVEHEFZX5FE  BEP
ORERRAELAEMERIEX - RMBEFPHNREERINTE -

If the Clients do not have sufficient Renminbi funding to subscribe Renminbi
products, subject to compliance with all applicable laws, rules and regulations,
we may assist the Clients to convert other currencies to Renminbi. However, we
do not guarantee that it can provide sufficient Renminbi funding for the Clients
due to the limitation on the flow of Renminbi funds in Hong Kong SAR. We may
unwind the Clients’ trade due to insufficient Renminbi funding and the Clients”

investment may be adversely affected if the Clients suffer losses due to settlement
failure.

AIRE LA R ¥ 51 E 7948 B 1% & Limited Availability of Underlying
Investments Denominated in Renminbi
HIRBEREATEANMRENARBER - ©MULUEEEPEAM
PUSMAAREEHENERREZERN - WERRYEHARBERND
HWRRIREMAFEE -

For Renminbi products that do not have access to invest directly in Mainland
China, their available choice of underlying investments denominated in Renminbi

outside Mainland China may be limited. Such limitation may adversely affect the
return and performance of the Renminbi products.

FEET B3R A BEE{RFE No Guarantee for Projected Returns

R ANEREEMNERUEARRENIERBMIZRE - TREF
ARBERM N ZSERNOMRPY  LEHEEMRBAKREZEBRR &
& IMEIARRAFNERE DK

For some Renminbi investment products, their return may not be guaranteed or
may only be partly guaranteed. Clients should read carefully the statement of
illustrative return attached to such products and in particular, the assumptions on

which the illustrations are based, including, for example, any future bonus or
dividend declaration.

15 F E MR BEELong Term Commitment to Investment Products

HR-LESRRARENARBER  BZPEIHBEMNREEHB W
ERBELNEFNIRE  MURECNEPMRENEE  EPUEERE
AREEK MEFEIHANSNZERBRELIRE TR AUEEAR
R AIAE O 2 B A R E UK I8 K BI$R (M A) - For Renminbi products which
involve a long period of investment, if the Clients redeem the Clients” investment
before the maturity date or during the lock-up period (if applicable), the Clients
may incur a significant loss of principal where the proceeds may be substantially
lower than the Clients’ invested amount. The Clients may also suffer from early

surrender / withdrawal fees and charges as well as the loss of returns (where
applicable) as a result of redemption before the maturity date or during lock-up
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period.

9. R F KIS B E MR Credit Risk of Counterparties
HRARBERRENRERUEFRNARBEE LR  ZSERER
TEHHEFERISHFNEERR - REVFHNEERBRTIERAR
MERRERTERTIAREIR  EARTEMBITHENUEHARBEE
BRRERAFIFERSINERIEX -

For Renminbi products invested in Renminbi debt instruments which are not
supported by any collateral, such products are fully exposed to the credit risk of
the relevant counterparties. Where a Renminbi product may invest in derivative
instruments, counterparty risk may also arise as the default by the derivative
issuers may adversely affect the performance of the Renminbi product and result
in substantial loss.

10. & [O B K 85 WX Y A K ¥ Possibility of Not Receiving Renminbi upon
Redemption
HRBERENBEFARBHENERRENARBER  RELKAD
BERBEZBIUENARYS - IWBERERTARIINEETI RBEE RS
TRERGESEBARERIEMOBERE -
For Renminbi products with a significant portion of non-Renminbi denominated
underlying investments, there is a possibility of not receiving the full amount in
Renminbi upon redemption. This may be the case if the issuer is not able to obtain

sufficient amount of Renminbi in a timely manner due to the exchange controls
and restrictions applicable to the currency.

{&% & MBond (Fixed Income)
UTEREEERINHEEEGSNBRARREMNMEESE - RFEMAS
HIRELR REBR MRERREMMBERYE  NMEEECEEESSH
ZEEH -

33

34

3.5

3.6

3.7

That have subordinated ranking and in case of liquidation of the issuer,
Investors can only get back the principal after other senior creditors are
paid;

oEONES  ERERBEESIHNTERRE REEEEE
HERERR ;

That are callable and Investors face reinvestment risk when the issuer
exercises its right to redeem the bond before it matures;

BEAZER / FEEBRNMNBHERNES  RESREEEFRINN
NEEBRANSIRNNERE ;

That have variable and/or deferral of interest payment terms and Investors
would face uncertainty over the amount and time of the interest payments
to be received;

RN ES  REZRA—ERIRERAENREREE;
That have extendable maturity dates and Investors would not have a
definite schedule of principal repayment;

BURKRIIRBUENES  REZANBARRERESNRE
Rk K/

That are convertible or exchangeable in nature and Investors are subject to
both equity and bond investment risk; and/or

BASAMBS AREEEHNES  SREBREGE  BLEES
OREEFRRE MO MR - NWRSLEER -

That have contingent write down or loss absorption feature and the bond
may be written-off fully or partially or converted to common stock on the
occurrence of a trigger event.

. . . o 4. HBESEBEHFAIESFunds investing in high-yield bonds
Below risk statement cannot disclose all of the risks and other significant aspects of . n o P
trading in Bonds. Clients should carefully consider whether trading is suitable in light 41 BXERAR - RESEESESURSGUEARINERR /3
of their experience, objectives, financial resources and other relevant circumstances. GE - WERSOESESTHABKENESH)  YBEREE ;
Capltal growth risk - some high-yield bond funds may have fees and/ or
1. WEEL WEZREBKey risks of investing in bonds dividends paid out of capital. As a result, the capital that the fund has
1.1 Eg,—w“ LM RERERSNER - B—YEIENE 8 available for investment in the future and capital growth may be reduced;
4 JR7E ; =
ARRETHERFRLFAERBBEAIRERORE ; 42 k% R - RESRESESTERTRE - Bk ZHE8REA
Credlt risk - bonds are subject to the risk of the issuer defaulting on its - R o
obligations. It should also be noted that credit ratings assigned by credit BEEE L Xjﬂiﬁﬂﬁa EARBRRERSHAE RN
rating agencies do not guarantee the creditworthiness of the issuer; /\E JEBEREDRZ - I - RS RE RIS B Z B8R
12 AR - REESN-FHETELTER - SRABRMEE AURGERRASES ; B -
. o e - Dividend distributions - some high-yield bond funds may not distribute
FAEESISPBIEE R dividends, but instead reinvest the dividends into the fund or alternatively,
Liquidity risk - some bonds may not have active secondary markets and it the investment manager may have discretion on whether or not to make
would be difficult or impossible for Investors to sell the bond before its any distribution out of income and/ or capital of the fund. Also, a high
maturity; and distribution yield does not imply a positive or high return on the total
investment; and
13 FEER - BFRSIIFEKBOTE - —RKHR - NELA - &
- 3 SEEHFE B REAMEE R BEPR bs
EEEER T - 43 EESES TS K ﬁtixiﬁtlﬁju ,%& PRESEER
Interest rate risk — bonds are more susceptible to fluctuations in interest MEFMHERENRERERTH SR EEES
rates and generally prices of bonds will fall when interest rates rise. Other key risks that may relate to the relevant fund including concentration
of investments in particular types of specialized debt or a specific
2. RESEREFNEERMKey risks of investing in high-yield bonds geographical region or sovereign securities.
SERS | BAERSH & Bl o o
KRERBRES KU EIEN— EAEWHAM‘ BAASEMRAR ﬁﬂzﬂ CAIGERIRE BB 4R IE FE/ SRR IE R
21 BENEERR - BRESNFBREERERE  LAEFR “ST Shares” and “Shares under Delisting Arrangement”

AS RN BERBESRARTERS ;
Higher credit risk - since they are typically rated below investment grade L.
or are unrated and as such are often subject to a higher risk of issuer default;

22 REREEBPENEE - KETBR %E\F%EEE’UEME@EE@
RIRERPESAK  REROREZERAEE - FEAERR ;
(i) EZEERIE -

Vulnerability to economic cycles - during economic downturns such bonds
typically fall more in value than investment grade bonds as (i) Investors
become more risk averse and (ii) default risk rises.

3. BAR LR &% Bonds with special features
5 - FLEESTERIERMARR  RERRBIINEIE - BLEESFEE

Furthermore, some bonds may contain special features and risks that warrant
special attention. These include bonds:

3.1 BKEMENES  HISRMEBUARBEREBEIFERENKER
T8RS ;

That are perpetual in nature and interest pay-out depends on the viability
of the issuer in the very long term;

32 ®REES REHE-BEE REFRIEHMELERAEER
BAUMOAE ;
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BRZERIEEST Shares

1.1

1.2

1.3

1.4

RERERKREE LBRERGM LHATRRERR ( LBE SRS
RELMRA) WERRRERHORE -

“ST Shares” means shares listed in Shanghal Stock Exchange and classified
as “ST Shares” in accordance with the “Shanghai Stock Exchange Listing
Rules”.

RAEELAARETRERSH - MAHBRREEREARET
REmERAREELNS -

Before engaging in trading “ST Shares”, Investor should fully understand
that he/she has adopted limit orders arrangement.

—4 \

REBCSHABERNRERZE - BADBEREKRERREBEEHN

A Bk R PR 7l 2 EL it B SR ARG IR X IR PRI AE) -

Before engaging in trading “ST Shares”, Investor should fully understand
that price fluctuation limit of “ST Shares” differs from that of other kinds
of shares.

BERERRERPRFREINBB —ELLLAN  BREZKE X
ZAROMRETSHRE - HHERB PREEE -

If turnover rate of “ST Shares” reaches or exceeds a prescribed ratio, it shall
be regarded as abnormal fluctuation. Shanghai Stock Exchange may
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1.5

1.6

1.7

impose temporary trading suspension on the shares in accordance with the
market needs.

E-RPEARFEANEERRERRE  HELFTBB0ER -
The number of a single kind of “ST Shares” accumulatively bought by a
single account on a single trading day should not exceed a maximum of 0.5
million.

REEGESHERABRERNKRER ZA] DERRERERRERS R
EMNER LD ATNEXEER - WRBESMBMRN - BERBEREK

IREZENE  BEEREEEARRERKRE -
Before engaging in trading “ST Shares”, Investor shall fully understand the
trading arrangement of “ST Shares™ and the corporate status of the relevant
issuer. Before making any investment in “ST Shares”, Investor should
consider his/her own financial status, investment objective and risk
tolerance level etc.

REEREFAET LD AT RMBHEARRETMEAS  REREEE
AMKBLERE - EHATRREIELRE SR DML EREREERE

Investor should pay particular attention to the risk indication announcement
regarding “ST Shares” and obtain in due course relevant information as
may be publicized through channels like designated media, the issuer’s
website and the brokerage house’s website etc.

HE42 |E_F /A1 Shares under Delisting Arrangement

2.1

22

23

2.4

2.5

2.6

2.7

BRI FHASRFHER SR SRBARIIF
LE EFREEENRH ERH AR ENRE -

“Shares under Delisting Arrangement” means any shares the listing of
which has been resolved to terminate by Shanghai Stock Exchange or
Shenzhen Stock Exchange and is still under the delisting arrangement
process.

B 5 RS PRE LA

RMEEMBE L EHARRECHEB SRS AFHALL EADRE -
E—EHREREERALE LT - WIRAHEX -

For “Shares under Delisting Arrangement”, the listing of such shares has
already been resolved to terminate by the Exchange. The risk of investing
in “Shares under Delisting Arrangement” is relatively large as its listing
shall be terminated upon expiration of the prescribed time period.

BRI EFHASRFEERHEEARGZEE RZBRRHER=
TERSH - HRER - EHASRFBEALLL EF - BERSMH
HPMERE - REZREBNRIRHEEMARENRGRS A&
BRZH BRIAURERELHE  EAAUENEK - BRHEE
HR - EHAR - /MR B ETR ATRENERFEAGA=T
%% HAHRA -

“Shares under Delisting Arrangement” shall only be traded for a
continuous period of 30 trade days from the commencement of the
delisting arrangement period. Upon expiration of the prescribed time
period, the shares shall be delisted and the Exchange shall terminate its
listing. Investor should closely take note of the remaining trade days for
shares in the delisting arrangement period as well as their last trading day
otherwise Investor may lose the opportunity to close out the position and
result in unnecessary losses. During the delisting arrangement period, the
30-trade-day period shall not include any day on which the trade of main
board, SME board and/or GEM board’s shares is suspended for a whole
day.

REEZEHE LBESFR MR EHRATR
kv

Investor trading “Shares under Delisting Arrangement” of Shanghai Stock
Exchange should adopt limit orders.

REEERAREERT

BRI ERASRERRMKERGITERNARERRRE REEES
BRI EHRTRE  BEERSMRENLL EHASREIREKE
PR -

The price fluctuation limit of “Shares in Delisting Arrangement Period”
may differ from that of other shares. Investor trading “Shares in Delisting
Arrangement Period” shall be bound by the price fluctuation limit
stipulated by the Exchange.

BRI P ASREEMEEBHANRSUREFERBTAR REE
BEARUERBATRELL Al RFEHAFREMERIER -

Trading “Shares in Delisting Arrangement Period” may involve liquidity
risk. Investor purchasing “Shares in Delisting Arrangement Period” may
not be able to timely close out the position before the shares are delisted.

REBCSHEERI FHAARERHBEENARZH BRI ERER
MHE B EBHRERZREMEARHEBY LHATNER
HER  WREESMBIRN  BERBREAREZENS  BEE
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BEAEARHRERRE -

Before trading “Shares in Dcllsting Arrangement Period”, Investor should
fully understand the share delisting arrangement, trading arrangement of
shares in the delisting arrangement period and corporate status of the issuer
under the delisting arrangement. Before making investment in shares in
delisting arrangement period, Investor should firstly consider his financial
status, investment objective and risk tolerance level etc.

28 BRRTAMRE - #REMMR - D/IVR - BIER A SREWE
Lt ERERTUMUAESRSAPEEN L BREIRSHEN LH
&4 BEAEH LHEEBRRNAEEY -

In accordance with the prevailing relevant rules, the issuer delisted from
Main board, SME Board and/or GEM Board may apply to the Exchange
for re-listing. However, subject to the fulfillment of specified application
requirements and therefore, the relisting application involves significant
uncertainty.

29 REZFEEFRFIBMIHLL EHASRHEEPHBRMIERRE
NERE - RBREEEENRERE - EHASMLURESZATHE
I ERBEEIVEREM -

Investor should pay particular attention to any risk indication
announcement relating to “Shares in Delisting Arrangement Period” and
obtain relevant information publicized through the designated media, the
issuer’s website and brokerage house’s website etc.

D ZB{3 : Htt @ Other Risk

EBMENETERZERRE

Risk of Client Assets Received or Held Outside Hong Kong
PEBERESMNENN TN EFEERZ B AR RREMREE - EftAE
OEEARRES RIIEIRE - It ZE EED AR ET BRI ERNER
BEEXIERNERRE -

Client assets received or held by China International outside Hong Kong are subject to
the applicable laws and regulations of the relevant overseas jurisdiction which may be
different from the Securities and Futures Ordinance and the rules made thereunder.
Consequently, such Client assets may not enjoy the same protection as that
conferred on Client assets received or held in HongKong.

RUKEBHRSBHERE=SNRESHNRIR

Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties
BNEFOTEBEEREEES  AFEAATEBGHIRBGHERTE=S - BF
BARBERSWINMBRRZPRFNERER RAEE - WNIFARE - DUE
RO ERE T A =R ER -

E ¥ @ #ECurrency Risk

PSMNESH BBEZES/HERS  FARRSGB/ERBENEMME - EFEEE
Bl - EFENIRAERTERASEERBSEMESE - ISR HISERAK
ENPRE -

There is inherent currency risk involved in any securities/futures contracts/commodities
transaction denominated in foreign currency. The profit or loss in foreign currency
denominated securities (whether they are traded in Hong Kong or other jurisdiction)
will be affected by fluctuations in currency rates where there is a need to convert from

the currency denomination of the securities/futures contracts/ commodities to another
currency.

EREFR SR EMERIsk of Using Electronic Trading Facilities

EFHAHREMAGTEAERANBAEEREMRR - PEEREZHALRS

AR UAZEBYE I ERBAERE - MR IFP HBBRFrEEES - 5 - 152

REMER 2 EERERAAEZEMIEHEE - BMmals %ﬁ,mzfﬁiﬁﬁigiﬂ/_
B2 R/EEITH AH%ZH%E%EUE’WEA?‘H‘JH%ngﬁl°%éﬁj
LX@[‘EE%H%%% EFERKRFANE
TRERSRZRAR -

You understand that China International’s Electronic Trading Services, due to
unpredictable traffic congestion and other reasons, may not be a reliable medium of
communication and that such unreliability is beyond the control of China
International. This may give rise to situations including delays in transmission and
receipt of your instructions or other information, delays in execution or execution of
your instructions at prices different from those prevailing at the time your
instructions were given, misunderstanding and errors in any communication between
China International and you and so on. Whilst China International shall endeavor to
take every possible step to safeguard its systems, Client information, accounts and
assets held for the benefit of its Clients, you shall fully accept the risk of
conducting financial transactions via China International’s Electronic Trading
Services.

K TS 2 B PERisk of Research Analysis
B ZARBER/FECTRARSEZR  EEAEGBILEST
EIRERTE - BEEERTL -

China International’s research report and/or any commentary shall be for

reference only and
CSS-CATC202404V4



Client should not rely on such analysis for investment decision. Client is advised
to perform his/her/their ownassessment.

2. PEERAEOMRITRSUEEFESFPNREAGEE - [ERL
SHEHETPNHENAERNZEY  TRPRBFEEELATEUER
BEREMABESEERNAEEPNREAG ZHE -

China International’s research report may influence Client’s portfolio value. In
order to ensure fairness and objectivity of the report to all Clients and the
market, the Client therefore agrees to hold China International not
responsible to maintain/improve Client’s portfolio value through China
International’s research report.

3. EFERTHEBERARRLSMERSERSE BEIdRRHEEPNRE
HENTEME LEEEE -
Client further holds China International not responsible for the effects of China
International’s research report on Client’s portfolio value before, or upon,
or after the release of such researchreport.

4. EBFERAREEIBENPEERSNES TitERIEENEBEIREPEH
ERERRBSPEEATESEHLARENTME -
Client shall further affirm that the Client shall not, directly or indirectly, place
any pressure upon China International or its member to affect the truthfulness
or fairness of the researchreport.

% EEADISCLAIMERS

B4R HI S S HEE A Hang Seng Indices Futures Disclaimer
REBERHIEBHEMSRAE020EMFEL ZAFESEREE - BERBEARL
SIRRR RERTEZERMEY ARNEEENRBARLSERT 8%
FERGTEARESEZRMIBEH@GE  REEAEY")  EEE22H  HEE
FEEERZE  HEREEARBBRATZEBER - HERBBRATUE
FANERRSMEREERHREENERY  RESEPEEEERHRESE
EtiEE - LEERY - #EAREEUERBEHARBZHESH - SiEELEAE
B2 UREXSHERFMEREENES - RUBMEEEIEHRKE
ZHESHA@EE "HESH") SRR A - BRREEAEH 2 FERRE
- EREFERE  UREAEEZER - RHRERF - BERBEBRAT
B AR BMMEERHIET]  MREMEHESEREREZHESYN - &
KBS THEZ —EHSEBEMETREREE - BineXSH - BEERR
BERATFEERBBRATDEQETAIE ENEAIE=EIRE - BRNIE
RECELREY - MREFERGER—IHBERN ZERME KT
BB —EREEHAR 2 E M E Z IS RE - BRIIER - B8BBRE
FHELESHT - BE - X5 - BEERRBBARASREERBARLTH
REMEEEREH Z REARPESAR/IEESR - RIFERZAE - #A%K
BEQUER ; Bt - SN EERBEBRATEFRERETTEEEREEE
AR B 8RR £ B - i - BF - BEBKXEERRAM
BE) URAMNEEFHOE-ZFEEERESHNRE LAERmME EHEESR
SZHEAKEREMBR - X5 BEEARBZBRATREERBEBRAT
PAFEROET - EOEEFTAE=FO AN ERES LA BT ERP
BN BIEMITE 2 SBMB R 5 MR/ EEERNREBRA S R/ ETERE
BRATRERE  FRETEETERHA - TOSEFFOE=—EEEEH
BEEAR - IR AEESEBRTENE - AMAEERSA - BEEMRE
BRASR/FEERBFEBRASEEAMHE 2 &5 -

Disclaimers delivered pursuant to Rule 020 of the Regulations for Trading Stock Index
Futures

HSI Services Limited (“HSI”) currently publishes, compiles and computes a number of
stock indices and may publish, compile and compute such additional stock indices at the
request of Hang Seng Data Services Limited (“HSDS”) from time to time (collectively,
the “Hang Seng Indices”). The marks, names and processes of compilation and
computation of the respective Hang Seng Indices are the exclusive property of and
proprietary to HSDS. HSI has granted to Hong Kong Futures Exchange Limited (the
“Exchange”) by way of license the use of the Hang Seng Index and the four Sub-indices
of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the
Hang Seng China Enterprises Index solely for the purposes of and in connection with
the creation, marketing and trading of futures contracts based on such indices
respectively and may from time to time grant to the Exchange corresponding use of any
other Hang Seng Indices for the purposes of and in connection with futures contracts
and/or commodities based on such other Hang Seng Indices (collectively, “futures
contracts”). The process and basis of compilation and computation of any of the Hang
Seng Indices and any of the related formula or formulae, constituent stocks and factors
may at any time be changed or altered by HSI without notice and the Exchange may at
any time require that trading in and settlement of such of the futures contracts as the
Exchange may designate be conducted by reference to an alternative index or alternative
indices to be calculated. Neither the Exchange nor HSDS nor HSI warrants or represents
or guarantees to any Exchange Participant or any third party the accuracy or
completeness of the Hang Seng Indices or any of them and the compilation and
computation thereof or any in formation related thereto and no such warranty or
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representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or
any of them is given or may be implied. Further, no responsibility or liability whatsoever
is accepted by the Exchange, HSDS or HIS in respect of the use of the Hang Seng Indices
or any of them for the purposes of and in connection with the futures contracts or any of
them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, changes or failures (including but not limited to those
resulting from negligence) of HSI in the compilation and computation of the Hang Seng
Indices or any of them or for any economic or other losses which may be directly or
indirectly sustained as a result thereof by any Exchange Participant or any third party
dealing with the futures contracts or any of them. No claims, actions or legal proceedings
may be brought by any Exchange Participant or any third party against the Exchange
and/or HSDS and/or HSI in connection with or arising out of matters referred to in this
disclaimer. Any Exchange Participant or any third-party deals in the futures contracts or
any of them in full knowledge of this disclaimer and can place no reliance whatsoever
on the Exchange, HSDS and/orHSI.

T4 IESIHAE . S E EABHang Seng Indices Options Disclaimer
BERBRBARAS("EEAS . )BRNT  RERFEETRERH - 7F
TJBEZHang Seng Data Services Limited (" HSDS )AWESK - RIRFENTT - REXR
FIEEMRERYRE T LB ERE ) - D EEIRRIRL [ERIRE
FTERFIIHSDSHWEBEAMEREF - B ATIERTEERERSMAERAT
(THARRPR L )IRASRTE  EEER TEEEE L RENESFEY - TEETE
TEE, R TELRETEY,  ERARRRRRBUESESO AR - HER
BEEMHESH  WUAKETHRMAERAEAEM HMEEEHFEERRR - U
RIBISEM FBERRHREMESHRE " LRG0, ) - BEATY
BERSER] Sl B AR EE R AT H A it B AR MU RETARNEGERE - MaRK
ZEWREAREE  MBRFLES  MPBRFAUBERERBRAEENES L
MEESA  SRSBI-HAZAERBTAHAENRBETEEBRRW - HIXFFA -
HSDSREBIE AT A Lt B IR EAREE - s H R DA E A 2ERE
MY - BRRMEUEENEME=EFLIERIBANRE - TELT
FBE2AM LMEEEHEAPET—BNEAER - BIASRRE - BE - (X
Ffi - HSDSRIEE AT AT S Lt I ES NP E OB R/SEEENEY
FHUEARNWEEMER LR ELEHHEET—E - U EEQASREERFE
PEE R EPEQU—IRNETAME R - #5R - B% TR TE -
- ERRAREFEEARRERAMSIEE)  HEE MBSO EED
—ENEURRMAERAENEAE=ERALMERABESZZNEHFRRNE
gk - FEEPUELT - EORRASEBNETE=E - BASHPRAR/E
HSDS R/ fEfE AT REEASEBAMMASEAMEZSSRIIBNNRE-
#ER ~ BUAETE  EE LR SHONEET RN T2 NEARERRNE
RS EENEME=E  FNEETETDEFBEHARAM - HSDS - R/AEE
AT -

HSI Services Limited (“HSI”) currently publishes, compiles and computes a number of
stock indices and may publish, compile and compute such additional stock indices at
the request of Hang Seng Data Services Limited (“HSDS”) from time to time
(collectively, the “Hang Seng Indices”). The marks, names and processes of compilation
and computation of the respective Hang Seng Indices are the exclusive property of and
proprietary of HSDS. HSI has granted to Hong Kong Futures Exchange Limited (the
“Exchange”) by way of license the use of the Hang Seng Index and the four Sub-Indices
of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the
Hang Seng China Enterprises Index solely for the purposes of and in connection with
the creation, marketing and trading of option contracts based on such indices
respectively and may from time to time grant to the Exchange corresponding use of any
other Hang Seng Indices for the purposes of and in connection with option contracts
based on such other Hang Seng Indices (collectively, the “Option Contracts™). The
process and basis of compilation and computation of any of the Hang Seng Indices and
any of the related formula or formulae, constituent stocks and factors may at any time
be changed or altered by HSI without notice and the Exchange may at any time require
that trading in and settlement of such of the Option Contracts as the Exchange may
designate be conducted by reference to an alternative index or alternative indices to be
calculated. Neither the Exchange nor HSDS nor HSI warrants or represents or
guarantees to any Exchange Participant or any third party the accuracy or complete ness
of the Hang Seng Indices or any of them and the compilation and computation thereof
or any information related thereof and no such warranty or representation or guarantee
of any kind whatsoever relating to the Hang Seng Indices or any of them is given or
may be implied. Further, no responsibility or liability whatsoever is accepted by the
Exchange, HSDS or HSI in respect of the use of the Hang Seng Indices or any of them
for the purposes of and in connection with the Option Contracts or any of them and / or
dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, change or failures (including but not limited to those resulting
from negligence) of HSI in the compilation and computation of the Hang Seng Indices
or any of them or for any economic or other losses with may be directly or indirectly
sustained as result thereof by any Exchange Participant or any third party dealing with
the Option Contracts or any of them. No claims, actions or legal proceedings may be
brought by any Exchange Participant or any third party against the Exchange and / or
HSDS and / or HSI in connection with or arising out of matters referred to in this
disclaimer. Any Exchange Participant or any third-party deal s in the Option Contracts

or any of them in full knowledge of this disclaimer and can place no reliance whatsoever
on the Exchange, HSDS and / orHSTI.

HBHAR A% EZAExchange Indices Disclaimer
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FREEEHRMEEGHNEEZ RNEHREMENERTHEFEBHARMAA
RERE FEPRMAEREREBIRMERZEEZERNEE - IBEE
PRARERZEBBMZMEERERZEEMEENENEm( " RX5MIE
HORBBERMZME - RERFEIRIMEH L EFBRIGBEEHRR
ZBEMERENG - RENERSEHEFRELEYERRBNZER
NEREBIRARERF e EY - ME BRI R ERUE BT
BERE ARSI AEEZZSPENNRSHNEEERGEERSE—
HREEZBEREE BB AHENE ORGSR HRR AT EHE
FUAEMER 2 ERENTEYMEEUEERRASAZHTMAE=F/FL
REENBBIER - TRMRETURSMIEHAMZENSEFHIBERETZ
SRENBPHATAMREZIER - L5 - FERRMAEMEARS BB ZE
RHEERRMAEZEURBRABEARSMEH AT —BRZBAL
ERHERFETORZAEHBLE 2T R - BR - #53R  HiE - ER - P
i - BE - 2BALREFBEARRERBHASIRZEE)NEAEBHRMAS
HEFEUE—ZREEURURSAIEHREEZMEREEGHOMERES
BESH A UKERREMBRFIETOEENEY - FUEEMIMLHAER
EUE=ERACH AL EBPRLARNEAMELEZSHEOEEBRMIED
RE RBETBHIERESRD - TOLRABEURORSAIEHAEEZHENH
BENZEBRRM2RENEME=ZTERBEARERR  YASHZE
RBMPEBMRFAEEDTERE -

Stock indices and other proprietary products upon which contracts traded on Hong Kong
Futures Exchange Limited (the “Exchange”) may be based may from time to time be
developed by the Exchange. The HKFE Taiwan Index is the first of such stock indices
developed by the Exchange. The HKFE Taiwan Index and such other indices or
proprietary products as may from time to time be developed by the Exchange (the
“Exchange Indices”) are the property of the Exchange. The process of compilation and
computation of each of the Exchange Indices is and will be the exclusive property of
and proprietary to the Exchange. The process and basis of compilation and computation
of the Exchange Indices may at any time be changed or altered by the Exchange without
notice and the Exchange may at any time require that trading in and settlement of such
futures or options contracts based on any of the Exchange Indices as the Exchange may
designate be conducted by reference to an alternative index to be calculated. The
Exchange does not warrant or represent or guarantee to any Exchange Participant or any
third party the accuracy or completeness of any of the Exchange Indices or their
compilation and computation or any information related thereto and no such warranty
or representation or guarantee of any kind whatsoever relating to any of the Exchange
Indices is given or may be implied. Further, no responsibility or liability whatsoever is
accepted by the Exchange in respect of the use of any of the Exchange Indices or for
any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspensions,
changes or failures (including but not limited to those resulting from negligence) of  the
Exchange or any other person or persons appointed by the Exchange to compile and
compute any of the Exchange Indices in the compilation and computation of any of the
Exchange Indices or for any economic or other losses which may be directly or
indirectly sustained as a result thereof by any Exchange Participant or any third party
dealing with futures or options contracts based on any of the Exchange Indices. No
claims, actions or legal proceedings may be brought by any Participant or any third party
against the Exchange in connection with or arising out of matters referred to in this
disclaimer. Any Exchange Participant or any third party engages in transactions in
futures and options contracts based on any of the Exchange Indices in full knowledge
of this disclaimer and can place no reliance on the Exchange in respect of
suchtransactions.
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